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THE CONTINENTAL (FIRE) INSURANCE CO. 
Largest Capital and Largest Policyholders’ Surplus - 


HOME OFFICE: : WESTERN OFFICE: 
80 Maiden Lane, New York 332 So. La Salle Street, Chicago 
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INSURANCE COMPANY PENNSYLVANIA 
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of New York | | MARYLAND 
You will make money. DELAWARE 
The great strength, big dividends OHIO 





and incomparable benefits of the 
“oldest company in America’ mean 


certain success for you.. PHILADELPHIA LIFE 
ai diainc/ iW Meiaihey dene, pores INSURANCE COMPANY 


GEORGE T. DEXTER 
2d VICE-PRESIDENT Ni NORTH BROAD STREET 
‘PHILADELPHIA, PA. 
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' Clean, Strong, Progressive! 


Over $38,000,000.00 


In Force 
_ — 
ge a Four American Companies 
more Kentucky business, 
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State Contracts, in 
polly  Aediake, Tennessee, 











Inter-Southern Life 


LOUISVILLE, KY. 


JAMES R. DUFFIN W. W. MOORE 
President Vice-President 


Home Office 
Building 








AETNAFIRE UNDERWRITERS AGENCY 


HARTFORD, CONN., U.S. A. 


The Aitna Insurance Conipany, in re- 
sponse to a general demand for unquestioned 
indemnity in American Companies, offers 
the protection of its Policies to the ‘public 
through the further medium of the A‘tna 
Fire Underwriters Agency. 


Applications for Agencies may be ad- 
dressed to 


ETNA FIRE UNDERWRITERS AGENCY 


Hartford, Connecticut 











CAPITOL LIFE 
INSURANCE COMPANY: 


OF COLORADO 


Newest and most up-to-date policy contracts. 
Communicate with home office in reference 
to agencies in unoccupied territory. Liberal 
contracts made with good men. 
HOME OFFICE: 
TABOR OPERA HOUSE BUILDING 
DENVER, COLO. 


THOMAS F. DALY. President 


Ho about those plans made last Jan- 

uary? Are they working out? If not, 
perhaps we can help you. Drop us a line. 
We may have something you are looking 
for--if you are a producer. 





PITTSBURGH LIFE AND TRUST C0. 


Home Office, PITTSBURGH, PA. 


HOWARD S. SUTPHEN 
Director of Agencies 


W. C. BALDWIN 
President 

















THE PRINCIPLES OF 
SURETY UNDERWRITING 


By LUTHER E. MACKALL, A.B., L. L. B. 


An lnstractive Work for Surety Managers and Underwriters 


CHAPTER HEADINGS 

FipeLity Bonps.—Public Official Bonds—Court Bonds 
(including execut re administrators, ns, trustees, re- 
ceivers, assignees) ae — Caine ais required to be’ 
filed in course judicial proceedings)—Contract Bonds— 
Depository faie--Dnads & per ec on account of lost 
instruments—Bonds on Assignment of Accounts Receivable 
—Qualifying Bonds for Insurance Companies—Miscellaneous 
Credit Guarantees—Internal Revenue Bonds—Custom House 
Bonde—Indemnity Bonds in favor of a Surety Company. 


Bound in Buckram Price $2.50 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: Selling Agents 135 William Street 
Insurance Exchange. NEW YORK 














ONLY A FEW NOW LEFT 


Unoccupied districts in the territory in which the 
company operates. One each in KANSAS, WASH- 
INGTON, NEBRASKA and TEXAS. MAXIMUM 
BROKERAGE and RENEWAL CONTRACTS and 
HELP to start to RELIABLE PRODUCING MEN. 
A WESTERN purely MUTUAL, STRONG, SUC- 
CESSFUL, PROGRESSIVE, old line company. 


Correspondence confidential. 


NORTHWESTERN NATIONAL 
LIFE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 
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THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue SprcTaTor, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
rice for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second-Class Matter. 
THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pies. Robert W. Blake, Sec’y 
135 WILLIAM STREET, NEw YORK 
Telephone, John 281, John 232 


WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 
Sole Selling Agents in America for the publications 
of Charles & Edwin Layton, of London, England. 
Copyright,1916, by The Spectator Company, New York. 
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COMBINED SURRENDER AND 
LAPSE TERMINATIONS 
AC compared with the years prior to 
1907 the volume of life insurance 


business terminated by surrender and 


THE SPECTATOR 


lapse last year was considerably less, as 





shown by the accompanying tabulation. 
This compilation covers a_ period of 
twenty years from 1896 to 1915 inclusive, 
and is made up by combining the two 
tables which appeared in the issue of 
THE SpEcTATOR for May 18. During the 
period covered by the table the companies 
listed have adopted liberal surrender 
plans, in contrast to the old methods, 
which severely penalized those policy- 
holders who were compelled to give up 


Most 


companies allow surrender values after 


their contracts before maturity. 


three full annual premiums have been 
paid, a few grant them at the end of the 
second year, while at least one company 
offers values at the end of the first year 
and these varying methods should be 
given due consideration in a study of 
the table. 

The percentages have been obtained 
by taking the number of policies termin- 
ated by surrender and lapse to the mean 
number in force, year by year, for the 
1915. Addi- 
averages for 
each of the four five-year periods and 


twenty years ending with 
tional columns show the 
for the entire twenty years. In each 
quinquennial period there has been a 
marked decline in the rate, resulting in 
bringing the average for the twenty 
years down nearly one-fourth from the 
average of the first five years. 


Editorial 


Efforts have been made in recent years 
to bring down the lapse ratio to a normal 
basis with much success. Companies 
believe nowadays that the retention of 
business once written is about of equal 
importance with the procurement of new 
business and take pains to follow up 
their lapsed policyholders with a view 
To this end 
the agents have also contributed by writ- 
ing a higher quality of business—the kind 


to reviving the business. 





that pays and stays—and many of them 
keep in close contact with the insured 
until the regular payment habit has been 
firmly acquired. 


UNDERWRITING AND INVESTMENT 
PROFITS AND LOSSES OF FIRE 
COMPANIES IN 1915* 

NE hundred leading fire insurance 
companies operating in New York 

State made an aggregate underwriting 
profit in 1915 of $13,243,395, or 4.3 per 
cent of their underwriting income, as 
compared with an underwriting loss of 
$8,801,710, or 3.1 per cent in 1914, and 
an underwriting profit of $6,293,576, or 
2.3 per cent in 1913. It appears, there- 
fore, that the 1915 experience was the 
most favorable for a number of years 
past, though the percentage and amount 
of underwriting profit last year was none 
too large and it has been much more 





* Copyright. 1916, by The Spectator Company, New 


York. 


PER CENT TO MEAN POLICIES IN FORCE OF TERMINATIONS BY SURRENDER AND LAPSE FOR TWENTY-NINE LIFE 
INSURANCE COMPANIES, FROM 1896, TO 1915, INCLUSIVE. 


__ (Copyright, 1916, by The Spectator Company, New York) 





























COMPANIES. 1896 | 1897 | 1898 | 1899 | 1900 
Bina Life..................| 4.50| 4.20| 3.71] 8.30] 3.05 
Berkshire... .. <2 2. °°. °.°"1"| 9:03] 8:04! 7.03] 5.68] 5.06 
Connecticut General... .. || |. 7.30| 7.97| 7.47| 7.11| 8.77 
Connecticut Mutua!.......... 3.01) 2.36) 2.49] 2.14) 2.17 
Equitable, New York......... 9.33] 8.04) 7.86] 6.69) 6.92 
Equitable, Des Moines....... 11.63] 8.90) 6.88] 6.76) 4.58 
pete en AE 8 
lohn Hancock............... 13.73|11.42| 9.26] 9.05| 8.47 
aaa aa 11.03] 7.84] 7.09] 7.06) 6.55 
Massachusetts Mutual........| 7.87| 8.07) 7.27] 6.80| 5.49 
Metropolitan......... 29.79) 30.50| 29. 15|27.02| 25.92 
pee ee 
os. : ‘ : "85| 4.6 
Mutual, New York... 1.111! 11. 2410.98) 9.00 6.84, 6.56 
National Life . 10.56| 9.31| 7.96] 6.71| 6.60 
New England Dob tixcnsenen ci -60| 6.36] 5.46] 5.09| 4.44 
Aes 9.92| 8.32| 7.82] 7.36| 7.78 
lorthwestern Mutual 48| 4.70} 3.98] 3.36] 3.22 
Mutual....... 0.027! 13.68/12. 66/12.58|14.33)12.13 
Penn Mutual... .. 8.85| 7.60) 6.78] 6.41| 6.53 
Phoenix Mutual robe atk 9.05| 7.72| 7.61| 8.34) 7.47 
wilent L. and ‘T ape 4.40) 5.46| 4.97| 4.46| 4.17 
a 33.48/23 31/25 .31|20.13|20.57 
te Mutual. 6.26| 6.72| 5.61| 5.34) 5.75 
LO ee 6.00} 5.87] 4.94 4.71| 4.87 
Boe eta nn RSE 
United States. °° 2°'""""""""']10°77|10:49|10.95| 9°13) 8.50 
Averages (29 companies)....| 9.11| 8.36] 7.86] 7.18 7.35 
Oe ; | 









































| 
. 
1901 | 1902 — 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 
| 
| 
8.24| 3.48) 3.97) 4.11] 4.45] 4.68] 3.62] 3.97) 3.51| 3.86 
5.16) 4.63) 3.99) 4.05) 4.01) 4.91) 3.20) 3.38) 2.91) 2.68 
5.60) 5.25) 4.67) 5.14) 4.51) 4.68) 4.03] 4.17) 4.02) 3.98 
1.98) 2.01) 1.90} 2.10) 2.13] 1.91) 2.06) 2.45) 2.60) 3.02 
6.15) 6.60} 6.97) 7.98/10.32) 10.42) 6.46) 4.48) 4.58) 4.53 
| | | 
4.74) 4.73) 5.28) 5.59) 6.14) 5.75] 4.43) 4.55) 4.15) 4.16 
5.14) 5.01) 5.40) 5.94) 5.90) 6.09) 6.41) 4.69) 4.38) 4.10 
7.68 7.98) 7:92! 7.95) 8.24) 8.62) 7.50) 5.93) 5.55) 5.72 
6.78) 6.58) 7.09) 8.35) 8.69) 9.89 8.74) 8.99 7.15) 6.61 
6.10; 6.99) 7.61) 8.09) 9.28) 10.67 0.78 5.55) 4.77| 4.35 
| | 
5.44 5.14) 5.14| 4.77| 4.74| 5.00) 3.97/ 3.76) 3.77| 3.42 
19.37 17.88)16.13|16.42/17.22| 16.10.14 12/15.91 12.64/10.46 
17.97'26.75)19.59|13.56)10.54) 10.35,10.07| 9.34, 6.94] 6.68 
4.51) 2.55) 4.28] 4.59| 5.02} 3.82) 3.46) 3.04) 2.54| 2.27 
5.70) 5.89} 6.06) 6.39] 7.41) 8.38) 5.22) 4.25 4. 39| 4.28 
6.23) 5.93) 6.96) 7.38) 7.08) 8.65) 7.06) 5.17) 4.33) 3.87 
4.21, 4.25) 4.26! 4.72| 5.04! 4.89 4.23] 4.03) 3.39) 3.10 
6.88, 7.14| 7.73) 7.83) 8.05) 10.45) 6.55) 5.40 4.77| 4.22 
3.30) 3.22) 3.28) 3.53) 4.08] 4.17 3.79) 4.06) 3.78) 3.67 
13.13|12.75|19.44) 17.56 19.16) 10.77; 5.17) 5.28) 4.57) 4.50 
| | | 
6.32| 6.80) 6.77| 6.73) 7.59) 8.01) 7.09) 7.66) 4.37) 4.47 
7.44) 5.37) 5.10) 5.59) 6.85) 6.18) 5.77) 5.41 4.44) 4.04) 
4.03) 3.96) 4.01) 4.16) 4.21) 4.36} 4.12) 4.40) 4 27) 4.12) 
18.87/11.11)11.44)11.31 9.07! 8.20 6 .67| 5.03) 4.24) 4.81) 
4.57| 4.41) 5.71) 5.85) 5.27) 5.25) £.71| 4.65) 4.04) 3.70 
4.24) 4.33) 4.33) 4.80 5.4 5.4%, 4.68] 4.91) 5.03) 5.64 
6.31| 5.54) 5.42) 5.39] 5.75) 5.83 4.32! 4.06! 3.40) 2.79 
8.50) 7.78) 6 93) 7.15) 7.38) 8.51) 7.07) 4.62) 2.93) 2.85 
9.02|10.75)11.78)12.23)10.47) 8.39) 7.95| 7.78 6.12) 6.61 
SS ee, ee ey ee | —_— 
6.72) 6.91) 7.21) 7.68 8.39) 8.93] 6.57| 6.83| 5 51| 5.05, 5.04) 5.17| 5.00 
| | | i | | | 


1911 | 1912 | 1913 | 1914 | 1915 | 1896 | 1901 ieee} Seat taee 
| to 





AVERAGES. 


to to to to 
1900 | 1905 1910 —_ 1915 














3.92} 4.72] 469] 5.21) 5.44] 3.73] 3.88] 3.91! 4.80) 4.17 
2.47| 2.73) 2.96] 3.49] 3.47] 6.85} 4.35] 3.21) 3.04) 4.11 
18) 4.27] 4.41) 5.12) 5.41] 7.06] 5.00) 4.18) 4.75) 4.91 
3.36] 4.88] 4.64] 4.65) 4.44] 2.43] 2.02) 2.42) 441] 2.92 
a 4.50| 4.40} 4.79) 4.93] 7.70] 7.76) 5.95] 4.58] 6.29 
| | | 
86} 5,28} 5.75} 6.01| 5.41] 7.39 5.40 4.55) 5.51| 5.36 
58} 4.95) 5.07) 5,87) 5.69] 587) 5.53) 5.12| 5.24) 5.89 
5.91! 5.65] 5.59] 6.09) 6.34] 9.92] 7.97] 7.44) 5.98] 7.17 
3.24| 6.08} 5.83] 6.10] 6.05] 9.67) 7.74] 812] 6.05) 7.28 
4.71| 4.90] 5,64) 6.60, 8.78] 7.90 71 6.88) 613) 7.09 
3.44) 3.77| 3.72| 3.86, 3.99] 7.00] 5.02) 3.96) 8.77) 450 
10.41| 10,03] 10.00} 9.50 9,08] 27.55} 17.18] 13.56] 9.74) 12.66 
7.38} 7.22) 7.50) 8.66) 9.56] 12.57] 17.42| 8.72] 8.05) 11.41 
2.70| 2.58} 2.40| 2.62) 2.62] 5.56] 4.42) 2.98) 2.63) 3.47 
4.19| 4.51) 4.46] 4.86) 4.84] 8.75] 6.36) 5.88 | 4.58] 5.90 
| | | | 
8.85) 3.70] 3.54) 3.93 4.31] 8.06) 6.78) 5.71) 3.87| 5.67 
3.12) 2.85) 2.92) 3.03, 3.34] 5.25) 4.53) 8.89) 3.00) 3.93 
3.95] 4.19] 3.74) 3.99) 4.09] 8.18] 7.61| 6.29) 3.99) 6.03 
3.87| 3.73| 3.41) 3.56 3.64] 4.05| 3.50] 3.88| 3.64| 3.74 
4.05) 8.65) 4.02) 4.04, 4.81] 18.01) 17.10) 5.99) 409 7.30 
4.19} 4.17| 4,09] 4.22) 4.52] 7.12) 6.90] 6.25} 4.24) 5.74 
4.27) 4.54) 5.29] 5.11) 5.26] 7.98] 6.08) 5.12) 4.921 5.74 
4.34} 4.66] 4.99] 5.92} 6.08] 4.88) 4.08) 4.25] 5.27) 4.77 
3.80} 4,13} 3.79) 4.54) 4.52] 22.90| 11.63] 5.63) 4.22) 6.65 
3.85) 3.45) 3.66] 3.92) 8,90] 5.73) 5.21) 4.44) 3.67] 4.50 
5.11} 4.82) 4.91) 5.60 5.80] 5.24) 4.73] 5.16] 5.28) 5.14 
8.08; 3.39) 3.90) 4.43) 5.10] 9.70) 5.66) 4.02) 4.04) 5.12 
3.81} 3,98] 4.74] 4.88) 5.91] 9.35) 7.52) 5.27) 4.61] 6.35 
5.70) 5.58] 6.33) 8,16, 10.19] 9.94| 10.87) 743] 7.15) 8.99 











——_—— | —. | ———- | —_-—— | —— 
5.28) 5.35) 8.33| 7.64) 6.85] 5.14) - 6.40 
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UNDERWRITING AND INVESTMENT PROFITS AND LOSSES OF FIRE INSURANCE COMPANIES IN 1915. 
Pie Recorps or 100 Leapinc Companies as AupITEp ny THE New York INSURANCE DEPARTMENT. — 
(Copyright, 1916, by The Spectator _Company, New York) 
| i265) Ge2c| x ™ 
| @ 23 55| 2555) 3 Nu 
’ - | = a or & Selig! 
. Under- Losses and | Net | Increase Decrease [408° | Bos} AL 
NAME AND LOcATION OF COMPANY. writing Underwriting | Underwriting | Underw riting Earnings § Dividends in in a= TS fe | OB 
Income Expenses Profit in Loss in from | Incurred in Net Net ABo-< ated is 
Earned in Incurred in | 1915. | 1915. Investments | 1915. Surplus Surplus oH ES] o EEO ay” 
1915.¢t 915. in 1915. | in 1915. in 1915. ‘SBE 5 SeeeE|s- 
(d) (d) eFsoe83o) gts North B 
gies coe ted J Se Se a eee! | Sneed ae ~ Norther! 
Twenty. One Companies of New York Stite | | , , Norwich 
g % $ $ $ $ $ $ $ % % 9 seta 
parr Siete” iar ks ree | 1,712,220 1,629,345 | $2,875 | — 268,894 | 100,000 251,769} ...... 50.5] 44.6] 449 a 
Buffalo German, Buffalo. : ‘| 6,546 53,065 | ROAR 46,519 194,421 | a—997,802 | 1,145,704 sreoiek T oduaaae Wests eee wens 
City of New Vork, New York... 690,365 621,005 | 69,360 eee 125,085 | 96,000 Ce ie ere 44.9 45.0 | +191 Prussia 
an ates 620,252 | 646,317 | ey 26,065 80,326 | 11,664 d43,097 | 55.0] 49.2] “4% Har 
~— bisephtnee das 887,116 | 818,981 | sy re 132,758 | 50,000 d150,893 | =... 47.9| 44.4] 477 coral’ 
Continental, New York*.................- a | eats a | Royal E 
-ontinental, New York*....... 8,231,088 | 7,360,520 870,568 | =... 2,265,374 | 1,000,000 | 042,135,942 | ~—Ss............ 49.0 | 40.4 
feet Se ee | aa | 470,382} 0 oo, 1,453,988 | 375,000 | #1549320 | 21! 49.0] 43.6| *y7t kas 
German-American, New York.............| 604,409 | 502,766 | 101,643 |... 106,453 | 60,000 148,096 | is... .. 50.6 32.6 | +168 salamal 
Gammande. tee Pack yeh aad 9,172,584 | 8,342,296 | 830,288 |e 585,618 | 600,000 4815906 | 51.3] 39.7) ‘99 ae 
Glens Falls. Glens eee cont 3,071,966 2,877,787 | ol Ai 421,059 200,000 d415,238 | _—s............ 47.1 46.6 +63 Sun Lt 
sii a Peter reese hee or Sie renee 2,215,171 | MAIS | os ote 202,507 | 60,000 rd289,720|  ....., 50.5] 43.3] +462 Svea, C 
ee ee, eee ae : naa Swiss } 
unerineg oy to aalaa a | 4,942,439 4,275,901 | 606,538 | 901,778 | 160,000 | /d1,408,316 |... 60.2] 26.3) 4135 West 
Home, New York* Atl Se enc 2,329,366 | 2,203,688 | 125,678 setae 53,254 | 100,000 078,982 | sw acess 49.1 45.5 +54 : 
Mercantile, New York.............+..+-: 16,565,204 16,621,962 | DE 56,698 2,496,477 | 1,200,000 41,239,779 | 58.5 41.9} 94 Tot 
ore wer eaee ey 592/385 | 565,961 | ne ee 111,185 | #520000 |. 382,391 41.2| 54.4] 444 Tot 
fia cit PASE Nee SS eae OOS 3,373,863 | BOSIO2 | ene 422,600 | 250,000 d476,362 | =... 50.5] 41.3] 489 Tot 
“near wheal nay ~ th apg eee a’ ee 78400; 218,185 | 50,000 | 4246,585| 49.0| 46.4] 445 be 
Queen, New York* Oe re _ 774,513 773,849 | 664 sents 97,712 | 21,000 ie ore 54.2 45.7] 401 To 
eee ee ae” : ; ipa | 5,193,677 4,775,747 | 417,930 eats 343,050 350,000 d410.980 | ss... 51.8] 40.1] 481 to 
Williamsburgh City, New York.. TO 3,515,379 | tea 11,796 345,113 | 200,000 i a 56.7 | 43.6] 3 To 
illiams y, | 2,951,893 2,509,301 42,592 Rete 361,830 100,000 d304,422| ...... 50.7 47.6 | 417 To 
PR 2 oh gamed Otter Stas. | 11,636,728 | 10,923,459 | 713,269| ...... 1,171,764 | 900,000 d985,033| 55.4] 38.5] 461 bie 
Allemannia Pittsburg SA opie Sa 2 | 787,306 790,293 ee 2,987 88,799 | 30,000 DOSIS | ss kveese 54.4 45.9 93 Tot 
cg he A | 1org7si | g2n7s7 | woso2a] ws, 148.220 60,000 | sdt9t4a | 11 55.6} 34.3 | +104 ta 
owas a) ont lll eae daha 4,051,550 3,966,396 85,154 teens 429,225 | 290,052 es ree 53.8 44.1] +4921 Loti 
American Central, St. Louis*..............| 1,980,500 | 1,985,007 |... 4,507 12,505 | 120,000} 4137012 | 59.4] 40.8] —92 Tot 
é | Tot 
| oaks ene oF: = ome 9 £9a 2. g = 
“3. By, * 517,498 593,373 ae 75,875 2,526 1—662,000 Co) i 49.4 65.2 | —14.6 Tot 
Betton Baton IEEE] 8gg0g06 | 3,718,708 | 122008] 356,040 | 240,000 | pa238048 | 121! 00.2] 36.6) 432 Tot 
Camden Fire, Camden, N. J... 2.00.6... | SS | Re tees oa 139,556 78,004 di2324 {001117 59.1 | 43.9] —39 
Columbian National Detroit. ao MNES a | 215,688 | 278,475 | 62,787 76,107 w—5,018 718,338 | _—.......... 47.9 81.1 | —29.0 \gyrey 
Concordia, M Sen. oa ee Se | 1,131,666 1,159,641 27,975 97,017 60,000 OO42 | ss sevcee 55.0 47.5 | —25 
. . - | 3,519,539 3,293,099 SEG340 | lk ewes 248,769 200,000 314,709 49.8 42.6 +76 
¢ comet ie ¥ by — ior 699,590 654,405 MBNSS | cep 98,918 60,000 ro 47.8 45.7 +6 5 pl 
Dubuque F. and M., Dubuque....,....... a 771,309 | 778,046 Taare 6,237 98,826 00,000 SEGG0 | kevices 50.9 49.9| —08 di 
Fire Association of Philadelphia, Phila... 4,246,272 4,092,120 154,152 |... 322,107 300,000 a176,259 | ~—....... 53.9 42.5 | 43.6 % 
Firemans Fund, San Francisco*........... 7,325,834 7,011,070 ee 49,526 240,000 124,200 | —s_—sa.s. ae 58.9 36.8 443 in 
| su 
i vas | 2,688,449 2,591,774 COGS f = aaicsis 336,066 240,000 | awewait . ...... 53.2 43.2 3.6 st 
Fist National, Washington.....0..0.....,|  $80484 | 615900]. 179,826) 137,712 | h—16,550 | 425,555 | 74.6] 66.6 | a2 N 
Franklin Fire, Philadelphia................| 450,554 80,800 | 511354 |... 46,911 530,000 d28,265 | ...... 72.5 | —86.0 | +13.5 
GirardF. and M., Philadelphia............| 769,939 _ £21,694 ni8245 | we 88,956 100,000 O87,201 | nea 45.7 48.0} +463 A 
Sactfori Fire, artewe occa | 18,194,923 | 17,796,977 | 397,946;  ...... 675,104 800,000 6d273,050 | is. 56.1 41.7| +422 3 
’ Yhiladelphia*..| 11,147,268 | 10,407.662 739,606 |... 874,206 430,000 | cd1,133,812 | ...... 56.9| 36.5] +466 X 
fae. Co. ot Nee Amore’ Puede’. || 215aeas | 2,132,254 {6379 185,957 60,000 | 4 132,336 | rs 56.4] 43.3] +03 Se 
Lumbermens, Philadelphia................| 225,008 | 191,573 33,095 | ws. 83,453 | 45,000 72,148; ~—s....... 35.7 49.4 | +149 9 
Michigan F. and M., Detroit. GEA, 691,995 651,138 | 40,857 | 68,523 40,000 69,380 | ...... 47.5 | 46.6] +59 
Milw aukee Mechanic Ss, Milwaukee. Nh ee | 1,937 ols 1,793,1 16 1 44,202 ewvcere 155,657 120,000 d179,859 +b eaee 45.9 46.7 +74 in 
| 8474822] 8515416| ...... 40,504 194,204 400,000} €246,390 | 57.9 | 42.6| 05 : 
Sletionsl- ben Peauiin, Bistabg.... 1,620,946 | 1,565,212 S578) —..... 150/424 80,000} 126,158 | 51.4 | 45.2] 434 a 
Nationa! Union Fire, Pittsburg............| 2,326,883 | 2,177,023 149,860 | sss 255,375 15,000 4390,235 | 55.1 38.5] +64 19 
New Hampshire Fire, Manchester. . bsateecas 2,634,117 | 2,599,195 34,922 | at isis 234,044 135,000 84133,966 ; ....., 54.4 44.3] +h. a 
New Jersey Fire, Newark®...........+.0+- 338,065 | 497,486 | eee | 159,421 53,032 es 106,389 91.7 55.4 | 47.1 cr 
| d 
1,066,264 1,160,105 | i... | 93,841 79,042 Ce eee 'd84,710 | 59.6} 49.2] 8.8 . 
Newt seh pom Milwaukee*....... a 5 | 2,759,780 | 165,942 | 235,507 150,000 d251,449 appre 47.7 46.6} $5.7 z 
COTA NE MAB or ei os ccs sa pases g hoe css B17 | 1,479,225 89,592 | wee ee 146,038 100,000 d115,630 | ...... 50.7 44.8| +45 
Pennsylvania Fire, Philadelphia........... 3, 586, 106 | 3,360,939 225,167 | ree 290,577 225,000 d290,744); #4«*«|..... 55.0 38.7 | +6.3 th 
Peoples National, Philadelphia............ 906,292 | 1,143,296 | eee 237,004 gf ln ee anaes d152,044 75.9 50.2 | —26.1 lal 
PATE CUMNNBONE cis sicer couch ced is ev egte 5,278,314 4,734,106 544,208 aaa: —381,894 600,000 aeee 4437 ,686 45.! 43.9 | 410.3 yea 
Providence Washington, Providence’. 3,977,104 | 4,012/236 | reeees 35,132 380,401 | 100,000 245,269 | 63.2 37.6 | —08 ts 
Reliance, Philadelphia.................... 676,312 | 672,657 | BG55 | tee wee 46,750 24,000 26405; ow... 51.2 48.3} +.5 net 
Rhode Island, Providence................. _ 863,575 _ 094,129 DAB eae 48,212 40,000 417,658 | resaas 54.6 44.0 | +14 | 
St. Paul F. and M., St. Paul*...... 2.2... 7,931,625 | 7,741,691 189,934 | sss 354,210 200,000 d344,144 | 62.2 | 35.4 24 OSs 
| . 
Se BRYA! 5 oct hoo Lae 2,367,960 | 2,615,438 serene | 247,478 272,660 BOQ00 | keane d54,818 67.5 42.9 | —10.4 as | 
pare and M., Springfield, Mass....| 5.987934 | 5,752'761 |, 235,173 Hennes 592,144 250,000 wast) Cl. 54.8| 41.3] +39 1 
eS eT eee eae 765,680 317,855 eee | 52,175 37,718 CO000 | au aase 474,457 61.9 44.9| —6 
United Firemens, Philadelphia............. 304,191 | 270,126 34,065 | «ese 75,870 32,000 a77,985 | Ss... . 63.7 25.1 | +11. ee 
Virginia F. and M., Richmond............ 753,609 | 719,058 SURE | wharpees 93,385 30,000 C7080 | assess 55.9 39.5 | +4.6 Cree 
Thirty-four Foreign Companies. | ; mel 
Aachen & ouch, Ate la-Chepelle, Ger.... 1,149,209 | 1,107,244 41065,; ...... 92,333 —§,181 d140,479 | Si 44.7| +3./ P 
AGES MUGNMON ITO sco cs cease sais ta: 1,754,956 | 1,789,728 | es... 34,772 120,465 —746 486,439 | 57. 45.0 | —2.0 of 
Balkan National, Sofia.............. 1,685,311 | 1,637,789 47,522 | oto 70,860 —24,960 Cr gl oe js 34.6 | +29 ¢ 
British America, Toronto, Can.*.......... 1,038,040 | BOSBIB1 | teen 7,091 53,172 —11,240 YG) tl ee 52. 48.5 | —0.é 4,( 
Bulgaria, First Bulgarian, Rustchuk....... 1,345,691 1,398,439 | ...... 52,748 69,172 — 57,850 TEE | ew savsic 64.6 39.3 | —3.9 veq 
c 
Caledonian, Edinburgh, Scotland.......... 1,394,355 1,344,963 a hoe 858 220 §§50,030| ...... 53.5 42.9| +3 6 
Commercial Union, London, wend ae a 267 ,623 6,893,804 pp Sh err 279,863 277,569 ee nes 56.4 38.4 T? ~ sur 
Fire Reassurance, Paris........... 1,395, 795 1,362,772 to GE ee 51,135 CRE OO 66.3 31.3 1A 4 4 
First Russian, Petrograd. LiTiL. 1162's01 | 1052'374 10427} oss 122647 60,000 93074; 112s! 56.3 | 34.3] +94 ™ 
Hamburg Assurance, Hamburg, ere ess 4,036,050 3,673,457 lo Ne et 5,077 —21,811 7 i ee 59.3 31.7 | +9.0 on 
Hamburg-Bremen, Hamburg, Germany.. 1,161,766 We} ke sce 55,604 50,586 —48,273 43,255 | ss... a ee 57.3 47.5 = 
akor, Moscow, Russia................... 2'602/070 2,639,740 | si... . .. 37.670 119/847 —79,727 ROUGOES 9 sca ss 62.7 | 38.8] —13 no 
pened & London & Globe, Ltd.,* . 8,950,998 8,519,083 431,915 | =... 383,618 789,558 Yop yi a aoe 58.1 37.1 +4. : 
Lon. & Lancashire Fire, Liv Sg Eng.* 2,664,216 2,455,852 Ce er eee 149,542 244,830 is) Sl 61.7 40.5 16 3 Ins 
London Assurance, London, Eng.* Mi 3,032,524 2,842,824 to 2 88,731 —24,520 G202001 | lk tee as 55.1 38.6 +6 bil 
Moscow Fire, Moscow, Russia. . 1,610,174 1,455,985 OO i ee 66,004 225000} _.....-. 4,807 56.9 33.5 “~~ ; 
Munich Reinsurance, Munich, Bavaria. . 6,278,460 | ht Gt err 37,141 Of ere Meeee | ew can 61.8 38.7 se: are 
Nord-Deutsche, Hamburg*............... 1,600,807 1,508 205 OBBOO § ° Tages: 70,156 —37,867 y200,625| ~=.:«..... 56.2 | 38.0 5 
236 
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UNDERWRITING AND INVESTMENT PROFITS AND LOSSES OF FIRE INSURANCE COMPANIE Ss IN 1915—Continued. 

$a26| Ce2s| e825 

Pa | ese] 5s BT 8S 

os | Under- Losses and ne Net Increase Decrease ros | Bo 6 - = 5 

Niwe anp Location OF Company, writing | Underwriting | Underwriting | Underwriting Earnings {Dividends in } in | gw s/c Soe 
Income | Expenses Profit in ssin | from Incurred in Net Net Age} P| 548, 

Earned in | Incurred in 1915. 1915. Investments 1915 Surplus Surplus obE SO) GEES] o 552 

1915. ff 1915. in 1915 in 1915 in 1915 SBEE SSRELS-~cE 

). in 1915. in 1915. SOLS Socel eres 

e835) 83a) ets 

[ $ one. $ | $ $ $ % i, % 

North British & Mercantile, London, Eng. 4,850,260 | 4,339,008 11,252 | 289,976 487,973 #313,255) _....... 46.5 43.0 | +10.5 
Northern London, Eng. . hep 2,930,274 | 2,754,971 195,703 ae re 204,441 57,119 OU? ee 51.7 41.7 +6.6 
Norwich Union, Norwich, Eng 1,829.045 1,549,061 20,016 86,769 i St re nd52,612 56.2 44.9 at 
Pa atine, London, Eng. ‘ 2,039,805 | 2,016,816 22 OSO pees 78,656 112,646 ee qd11,001 58.5 10.4 +1.1 
pioenix, London, Eng. * 2,742,129 | 2,766,012 23 883 113,230 42'532 46,815 | sie sy nas 14.0] 46.9 9.9 
Prussian Nationé il, Stettin, Germany* 1,284,170 | 1,311,031 ; 26,861 83,705 28,256 428.588 Mena 54.2 47.9 —2.1 
Rosia, Petrograd, Russia* he aie a0 6.536,233 | 6,130,997 105,236 226,820 275,000 357,056 | iw... 62.2 31.6 | 46.2 
bo yal, Liverpool, Eng. 8 792,889 | 7,832,616 960,273 | eer 389,775 1,146,378 0203,670 | aienns 19.4 39.7 +10.9 
oyal E xchange, London* : 1.957 ,996 1,853,445 104,551 |} Sees | 116,995 105,489 GORIGUe Lhe 54.1 40.5 +5.4 
sian Reinsurance, Petrograd, Russia 1,280,427 1,180,810 99,617 | maa 44,639 49,110 eee 57.2 35.0 +7.8 
samandra, Petrograd, — ; 2,669,075 37,822 | leat | 138,436 235918 | —........... 61.7 36.9} +1.4 

\ Scottish Union & Nat'l. Edinburgh, Scot 2,3 40,606 78,120 | ena ee 202,921 254/521 Sgivess 51.3 45.4 +3.3 
un, London, Eng... . We ore erent 2,466,812 166,107 P | 160,372 OT ere 49.9 43.4 +6.7 
Svea, Gothenburg, Sweden..... 883,226 i 20277 | lk eee 48,548 GFOGG EF ss aacaes 52.6 44.1 +3.3 
ss National, Basle......... 1,726,775 1 680,637 46,138 | | 67,768 br A Sl 65.1 32.2 +2.7 

Wes tern Toronto, Can.* 1,762,520 1 631 O82 131,438 | 70, 769 20 675 rl St 6.6 36.0 +7.4 
Totals, 1915 (100 companies) are 308 009, 279 “204 765 ) 884 $13,243,395 | wueooe (| pane 951 715 ?, 1: 38,2 2 31 423,060, 15 rye 55.3 40.4 +4.3 
Lotals, 1914 (100 companies)...... 236,844,451 295,646.161 | x... 18,801,710 | $24,5 514 117 fil, ‘0: 33,208 PROG keene 64.0 39.1 —3.1 
Totals, 1913 (100 companies)... .. 279, 437, 395 | 273,143,819 6,293,576 | Ribs +3,932;760 | 720.388.956 | °|...... 10,162,620 54.0| 43.7] +2.3 
Totals, 1912 (100 companies). ..... 257,707,213 ih a ee 17,668,686 | 146,218,166 | 111,328,394 | °...... 56.0| 40.3} +3.7 
Totals, 1911 (100 companies)... .. ’, 247,571,625 7,307,361 | 20,242,341 | 16,659,037 | 410,890,665 | ...... 56.6| 40.5] +2.9 
Totals, 1910 (100 companies)...... 2: 19 ‘676, 029 232,260,065 $17,415,964 | =—-«....... 13,044,544 t17,245.708 th 3.21 | J aie 53.1 39.9 +7.0 
‘Totals, 1909 (100 companies)... .. | 234,058,163 214,671,284 $19,386,879 | 21,969,162 T16 831,969 124,524,072 | _........ 51.7 40.0 +8.3 
Totals, 1908 (117 companies)... .. 221,253,760 215,949, 628 75,904,132 | ...... 37,715,514 115,609,257 of) } 2 eee 57.4 40.1 +2.5 
Totals, 1907 (121 companies)... | 217,278,134 | 193,538,292 | 23,730,842 a 12,377,412 | 13,600,339} ...... 12,237,909 49.2 39.8 | +11.0 
Totals, 1906 (123 companies)...... 202,814,322 | 314,265,561 | ss... 7111,451,239 12,138,776 |tf—65,204,880} ...... 134,107,583 114.9 40.1 —55.0 
Totals, 1905 (1 13 companies)...... | 191,229,661 171,681,248 719,548,413 Ne 13,706,438 713,513,451 oor 2 51.6 38.1 | +10.3 
Totals, 1904 (106 companies)... | 181,187,316 | 191,164,069 wii 19,976,753 | — 18,043/629 $4,495,345 eo ee 67.2 38.2 5.4 
Totals, 1903 (107 companies)... | 171,622,404 | 155,366,952 | 116,255,452 weet | re 54 9,485,977 | ¢10842229| ...... 49.7 39.6 | +10.7 
Totals, 1902 (107 companies)... ..... | 155,257,275 | 150,568,073 {4,689,202 ...... | 10,569,987 18°724,507 6,534, "682 tS 56.0] 41.0] +3.0 
Totals, 1901 (115 companies)... .. 141,974,851 | 151,821,589 eee 9,846,738 | 14.654, 636 eg ae {991,100 66.6 40.2| —6.8 
Totals, 1900 (124 companies)... “| 133,424,848 | 140,411,087 | —...... | 46,986,239 | 13,927,553 5,503,679 1,437,635 vat 65.8 39.3 5.1 
Totals, 1899 (126 companies)...... 124,274,687 | 137,729,030 ; | 113,454,343 | 13,429,310 16,338,633 eeteats 16,363,666 70.6 | 40.2 —10.8 
Totals, 1898 (127 companies)... ... i 122'826,159 | 121,518,181 | — 1,307,978 | ... | 14,126,437 19,634,032 $5,800,383 Sif 60.0 | 38.9} +1.1 
\ggregates, 18 years (av. L110 companies) | 3,743,632,807 | 3,759,779,761 116,146,954 | 266,334,183 |¢7141,014,613 | 109,172,616 | aa at oy tee ae $100.4] ...... —.4 


+ Net. ¢ Interest 


. Weabiancte both fire and marine insurance. Marine business included herein. 
plus appreciation or minus depreciation in security values, etc. § Ratio of losses 
dividend column represent net remittances to or (—) receipts inoua home offices. 
$4,100. $i Totals for years prior to 1909 are premiums earned. §§ Excluding decrease 
in $1,000,000. b Increase of $200,000 in special reserve not deducted. in special reserve. 
d Changes in excesses of special denouite over liabilities thereunder 


** Began business in 
in special reserve, 


$31,312; 








> Increase 








and expenses to premiums for 
August, 
$4,005. 
contribution to gratuity fund, 
are not added to nor deducted from increases or decreases in 
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and other income from investments “(le »ss real estate expenses), 


18 years. {| The amounts for foreign companies in 
1915. it Excluding decrease in special reserve, 
a Increase in special reserve $2,198; surplus paid 

$25, 000; unadmitted rein- 


surance, $53,284, not deducted. 
surplus in this table. For the respective companies they are as follows ( represents decrease in surplus; + incre ween American Eagle, — $58,125; City of 
New York, + $7,167; Continental, -++ $7,748; German-American, $36,745; Germania, $5,423; Glens Falls, + $10,890; Globe and Rutgers, -+ $11,156; Hanover, 
+ $15,866; Tome, $137,518 ; Niagara, $328; North River, + $4.157; Queen, + $105,137; Westchester, + $51,072; Williamsburgh City, + $7 7910; 7Etna, — $112,844; 
Alliance, $17,597; American Central, $15,172; Loston, $451; Camden, — $8,002; Connecticut, -+ $18,085; Fire Association, $21,729; Firemens. + $8,902; 
First National, ++ $8,841; Franklin, + $6,366; Girard, + $5,707; Hartford, + $61,411; Insurance Co. of North America, ~ $44,216; ‘eamanae Co. of State of Pa., 
+ $2,104; Milwaukee Mechanics, $2,754; National- Ben Franklin. — $78,578; National U nion, -+ $19,654; New Hampshire, + $3,957; Newark, — $438; Northwestern 
National, + $4,596; Orient, $4,790; Pennsylvania, +- $47,899; Peoples National, $1,180; Pheenix, Hartford, -++ $21,400; Rhode Is land. + $6,045; St. Paul, + $18, 596; 
reciag $7,514; Springfield, + $33,388; St: andard, $2 1,310; United Firemens, $7,421; Aachen and Munich, — $205; Atlas, rey British America, — $3,788 
London and Lane ashire, + $1,853; poe +- $359; North British, $5,885; Norwich Union, + $1,269; Palatine, — $4,516; Prussian National, -++ $4,674; Wasson. 
$6,700. e Increase in special reserve, $20,214 ounisted. f Increase in reinsurance treaty fund, $43,307 not deducted. g Decrease in special reserves, $200,443 not 
included, h Surplus paid in. i Decrease in special reserve, $8,995, omitted. 4 Income tax withheld deducted. k Surplus transferred to capital, $500,000. / Surplus 
paid in, $700,000; dividends, $38,000. m Increase in special reserve, $255,300, not deducted. n Payment account bonded indebtedness, $6,340, and gain from special 
agents, $884, not considered. o Increase in special reserve, $100,000, not deducted. p Gain by Old Colony stock admitted, $717,000. excluded; loss by loan, $317, not 
deducted. q Treaty balance, $4,580, not deducted. r Increase. in special reserve, $170,000, not deducted. s Decrease in special reserve, $60,000, not added. ¢In 
IW6 contributions © to surplus and receipts from home offices of foreign companies aggregated $72,569,778, with dividends and remittances aggregating $7,364,898. wu In- 
crease in special reserve, $28,160, not deducted. w Net life expense. $51,678, not deducted. w Premium on stock sold. « Income tax withheld not deducted. y In- 
crease special reserve, $6,419, not deducted. aa item, $380, and $227,305, increase in special reserve, not deducted. aa Increase special reserve, $6,261, not 


deducted. 
of the one hundred listed derived profits 
ranging from 


than offset by the losses of previous 
ears, the underwriting 1 income 


while the 


from their underwriting 


In 1915 
0.1 per cent to 16.8 per cent, the remain- 


increased about $21,000,000, 


losses and expenses decreased $1,000,000, ing twenty companies lost money on 
s Compared with 1914 results. their insurance operations ranging up 


to 47.1 per cent of their underwriting 
income, omitting reference to a new com- 


fhe investment income in 191s in- 
‘reased slightly, and the dividend pay- 


Mente - : a“ * . 
rents and remittances to home offices pany which had very little earned 
{ + . . . . - 
1 foreign companies increased about premium. In only twelve: of the last 
§ : ; 
4,000,000, so that as a net result of the eighteen years have the leading com- 


year's panies, averaging 110 in number, made 
profits on their underwriting 
and in none of these twelve years has 
the profits exceeded 11 per cent, while 
in the other six years the underwriting 
loss ranged from 3.1 per cent of the 
combined underwriting income. 

During the last eighteen years, the 
total underwriting income of an average 
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operations there was a gain in 


Surplus of $23,060, 115, compared with operations, 
an increase in 1914 of $4,679,199. In 
‘omputing the gains or losses in surplus, 
nO account has been taken of the changes 
in excesses of special deposits over lia- 
bilities thereunder, the amounts of which 
are indicated in a foot-note. 


Last vear < ‘ 
ist_ year seventy-two companies out 


EY FR EPR Eee Rene Ro 


number of 110 companies was more than 
$3,743,000,000, upon which the net un- 
derwriting loss was over $16,000,000, or 
0.4 per cent. In the same period the net 
additions to surplus amounted to more 
than $109,000,000, but in this connection 
it should be remembered that in one year 
(1906) the contributions to surplus made 
by the stockholders of American com- 
panies and the receipts from the home 
offices of foreign companies aggregated 
$72,569,778, or two-thirds as much as 
the entire gain in surplus during the 
eighteen-year period. During the period 
mentioned the dividends of American 
companies and the net remittances to 
home offices of foreign companies 
amounted to $213,584,391, but on de- 
ducting from these the amount of con- 


' 
} 
i 
‘ 
5 
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tributions from stockholders and re- 
receipts from foreign offices in the year 
1906 alone, the net sum of $141,014,613 
is reached, 

Below will be found a summary of 
the operations of the average number of 
110 companies in the last eighteen years, 
the group embracing the most prominent 
institutions transacting business in this 
country : 


Investment earnings, eighteen years.... $266,354,183 


Contributions of stockholders, etc., 1906, 
including net receipts from foreign ? re 
companies’ home offices.....+....e0+- 72,569,778 
WHOL 26 c6s dies ewschaekteb eens ass $338,903,961 
Underwriting loss, eighteen years .....- $16,146,954 

Dividends paid, eightcen-year period (not 


deducting contributions in 1906),  in- 
cluding net remittances to foreign com- 


panies’ home offices .........csessee0. 213,584,391 
Net increase in surplus, eighteen years... 109,172,616 
cic | re era err etl a ae ee $338,903,961 


The above exhibit demonstrates that 
the greatest .\merican and foreign fire 
insurance companies have been unable, 
in the eight years before the San I*ran- 
cisco conflagration and the nine years 
succeeding it, to make enough under- 
writing profit to offset the losses of that 
year, so that in the entire period their 
net losses have exceeded $16,000,000, or 
0.4 per cent of the underwriting income. 

The table herewith presented accentu- 
ates the tremendous hazards which 
characterize the fire insurance business, 
proving that some of the best-managed 
companies have not been able to extract 
an underwriting profit from the business 
of the past year; and also that, in the 
aggregate, the companies have _ lost 
money on their insurance operations 
through a long term of years. 

It is shown that their combined in- 
vestment income has paid all dividends, 
made up the underwriting deficit and 
added about $36,600,000 to surplus, the 
balance of the increase in surplus having 
been due to the contributions made by 
stockholders in 1906. Viewing the sub- 
ject from an impartial business stand- 
point, the fire insurance companies are 
unquestionably entitled to obtain a 
reasonable profit on their underwriting 
transactions. Aside from this feature, 
it is advantageous for the policyholders 
to have the companies steadily add to 
their surplus funds from their current 
income, so that the security of their 
clients shall be continually augmented 
and the companies will be able to meet 
promptly any future conflagration losses. 
Notwithstanding this, it is shown that in 
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the past eighteen years the result has 
been an underwriting loss. 

Undoubtedly the sum of $141,014,613 
is insufficient to fairly remunerate the 
stockholders for the carrying of many 
billions of dollars of risks for eighteen 
years, in which time they have paid 
about $2,200,000,000 for fire losses; but 
even the amount of dividends paid, it is 
shown, was not earned by the insurance 
transactions of the companies. In con- 
junction with these features, it must be 
remembered that the entire accumula- 
tions of any of the companies may be 
absolutely obliterated in a single day by 
the effects of a great conflagration. It, 
therefore, is not unreasonable for the 
stockholders of the fire insurance com- 
panies, whose funds are subject to such 
great risks, to expect that their invest- 
ments in fire insurance stocks shall earn 
for them at least as much as could be 
earned by their money if the latter was 
in what are regarded as safer securities, 
or in commercial undertakings not in- 
volving exceptional risks 

All who are concerned in any way 
with the subject of fire insurance are in- 
terested in the financial stability of the 
institutions furnishing this class of in- 
demnity, and this particularly applies to 
owners of insurable property. They 
should not only desire to see the fire 
insurance companies in such a_ strong 
position, financially, that policyholders 
need feel no concern as to the possible 
non-payment of losses under any con- 
ceivable conditions, but they should be 
willing to do their best in bringing about 
a reduction in the general fire loss, which 
would ultimately be reflected in a lower 
cost of insurance. 


INSURANCE EDUCATIVE 
LITERATURE 

N the process of educating the public 
as to the value and merits of life in- 
surance, many companies put forth vast 
quantities of documents annually. These 
leaflets, pamphlets and circulars, while 
in some cases dealing with the subject 
of life insurance generally, are in the 
main devoted to exploiting the special 
claims to public support of the com- 
pany issuing them, They show the 
points of superiority over similar cor- 
porations, either along the line of volume 
of business, benefits to policyholders, by 
specially selected ratios, or other features 
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which stand out prominently in the com. 
pany’s history or experience. 

Many companies have special depart. 
ments devoted to the preparing of such 
literature and fostering publicity meth. 
ods, the cost of which is exorbitant, and 
the question necessarily arises from tine 
to time as to the benefits derived there. 
from. It is often admitted by company 
managers that the results obtained by 
the company are not commensurate with 
the large sums of money expended in the 
literary and supply departments; and 
there is evidence that of those con- 
panies which have followed the play 
of lavish expenditures for company 
printed matter, some are now _ having 
requisite literature and publications for 
the use of agents, supplied solely, or 
largely, by independent and unbiase 
authorities. 

It is a trait of human nature for an 
individual or company to show detail 
relating to itself in the strongest an( 
most favorable light, but that is more 
than offset by the opposite trait which 
leads men to discount to an appreciable 
extent the claims of others as to st- 
periority. Blowing one’s own horn maj 
attract attention for a brief space, but 
the public in the long run will put more 
faith in the concern that is praised b) 
those who give judgment from a wel- 
informed but impartial or non-interestel 
standpoint regarding a corporation ot 
individual. 

Life insurance literature to be effective 
must be unbiased and impartial, and for 
that reason has a greater value when 
emanating from an independent source 
which presents the facts, whether they 
be statistics or arguments, without fear 
or prejudice. <A life insurance compan) 
issuing literature on broad lines to at- 
vertise itself as well as life insurance, 
may scorn a charge of bias in preparing 
and publishing such data; but the i 
terested public will invariably accept and 
be most favorably impressed and inflt- 
enced by authentic and independent re 
ports and publications in passing upon the 
merits of an insurance company, plan of 
policy. The experience of The Specta 
tor Company in connection with the dis 
tribution of its standard works has shown 
conclusively that both agents and public 
alike accept them as authoritative be 
cause they are not issued in the interest 
of any particular company or lass ha 
companies. The appeal which life m 
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aurance literature makes to the open- 
minded prospect can only produce the 
pest results when coming from a source 
vhich disregards the individual interests 
of the several competing companies. 


IFTY years seems a long period to 
|. look back over the history of a 
jusiness organization, and especially 
when its life has been so full of useful 
activity as that of the National Board of 
ire Underwriters. The 
named has now completed half a century 


organization 


of usefulness and is undoubtedly at the 
present time rendering broader and more 
effective service to the country at large, 
as well as to the fire insurance interests, 
than at any previous time in its long 
career. Its activities are diversified and 
effective, and the scientific and practical 
investigations which have formed a part 
of the Board’s work for many years have 
resulted in the accumulation and promul- 
information 
which has been of great benefit to the 
country in ameliorating fire hazards, and 


vation of a vast fund of 


will undoubtedly be of increasing value 
in that direction. The ramifications of 
the work of the National Board extend 
in so many directions that it is imprac- 
ticable to refer to them at length, but 
the fine work accomplished by the of- 
ficers and committees of this eminently 
utilitarian organization and its subsi- 
(laries, in the interest of the public wel- 
fare, merits the highest commendation 
rom all who have the public interest at 
heart. The National Board is entitled 
0 congratulation upon having attained 
the fiftieth anniversary of its establish- 
ment, and upon the well-considered and 
Cneregetic manner in which its work is 
veing carried forward. 
Board’s Jubilee.—The 
Jubilee, the fiftieth anniversary of the organ- 
vation of the National Board of Under- 
Writers, will be celebrated to-day at the 
Waldorf-Astoria. The will bring 
together an unusually brilliant gathering of 
inderwriters from all parts of the country, 
and reminiscences will be in the air to recall 
"any very interesting events. The actual or- 
a Preceded the Chicago conflagration, 
was that great fire which cemented the 


ties « ; 
R and made jit useful to the 


National Golden 


occasion 


companies. 
Mer the fire the organization became very 
tia and the days when the late Thomas 
aa “aaa issued orders to the local 

€ not forgotten. The Board is now 
on the road to its greatest work. 
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NEW YORK SURVEYS 
Lloyds Covering Cotton Risks.—It is re- 
ported that the London Lloyds has taken over 
some large reinsurance of the shore end of 
cotton Inglish marine 
offices. This may account for the disappear- 


contracts made by 
ance of the demand for such reinsurance in 
this city and elsewhere. But the destruction 
of cotton in the Southern States @oes on mer- 
rily, the latest being a $90,000 loss at Dothan, 
Ala. 

War Risk Rates.—There is a tendency to 


reduce rates on war risks which is reflected 


by recent contracts in this city. The com- 
panies are unusually conservative in their 
acceptances, and trim their lines to avoid 


double or triple lines in the danger zones. 
Barren Island Fire—vThe Barren Island 
loss last week brought grief to a few com- 
panies in this city, but out of a total insurance 
of about $127,500 two city offices held $34,500 
and the London Lloyds $54,345. The risk was 
never a favorite, and had been several times 
and declined. 
hood has not thus far made any objections to 


in the market The neighbor- 


the destruction of the property, though it is 
well known a considerable number of people 


on the island gathered a living out of the 
operation of the fertilizing factory. 
Other Cities to Follow Example.—One of 


the echoes of the big parade in favor of pre- 


paredness, in which insurance bore such an 
important part, is the receipt of inquiries from 
several agents in other cities relative to the 
details of the parade here. In the interim it is 
known there has been a considerable accession 
to the ranks of local militia companies in this 
city. The example furnished by the parade 
should not be lost by the lapse of time. 


Guarding Against Thefts.—The companies 


which have been salted for theft losses of 
automobiles are interesting themselves in 


patent locks to make such thefts impossible, 
and the underwriters’ laboratories service will 


be used to test the efficiency of the locks 
offered for approval. 
Countermen’s Organization..__The organ- 


ization of the countermen of this city and 
Brooklyn to guard against unsconsious viola- 
tions of the handbook rules of the Exchange 
has been ordered, and will doubtless be made 
effective this month. The suggestion that their 
help be made available in the preparation of a 
revision of the handbook is eminently prac- 
tical and useful. The handbook has grown 
from a mere pamphlet of rules made by the 
Exchange, with the help of the regular com- 
mittees, supplemented in late years by rulings 
made by the manager, to a stout volume of 
several hundred pages. The rules are not in 
all respects consistent, and have been a bother 
to the countermen in construing them always 
the same way. The new association for as- 
sistance in the revision is accepted as a happy 
omen. 

Loss Upon Loss.—The companies from 
this city represented in Paris, Tex., have 
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hardly got through paying their share of the 
$4,000,000 conflagration ere they have 
advices within a week of a cotton loss amount- 
ing to $100,000 to be added to the conflagra- 
tion loss. 

A Change of Value Cared For.—An im- 
portant corporation holding a large amount of 
real estate suddenly awoke to the fact that 
by increased values they were short nearly 
one million dollars in the required eighty per 
cent value required to make them secure 
under the coinsurance clauses in their policies. 
There was no delay, and the extra amount 


loss 


made quite an order to be placed in a hurry. 
It appears that the corporation was relying 
upon an ancient appraisal of their property in 
the belief that the required eighty per cent 
had been duly covered. 

Blau, Freedman & Genis.—Irving M. Blau, 
the insurance broker, has removed his office 
to 50-58 
be continued. 


Pine street, where his business will 
Mr. Blau and the 
I'reedman & Genis will amalgamate under the 
firm name of Blau, Freedman & Genis, as of 


firm of 


June 1 next, their offices being at 56-58 Pine 
street. 


CHICAGO AND THE WEST 
Insurance Institute Work.—The Chicago 
‘students interested in the educational work 
of the Institute of 
had a very busy week with their final ex- 
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aminations. Three classes have met on six 
different occasions, from 6:30 until 9:30 in the 
evening, for the purpose of taking their final 
examinations in the work of the three classes, 
which have been given under the auspices of 
the Fire Insurance Club of Chicago during 
the past six months. The students are giving 
a very good account of themselves. 

H. W. Letton Takes Charge.—Harold W. 
Letton, United States manager of the Prussian 
foreign insurance 
organizations, has been appointed chairman 


National and other large 


of the committee for the insurance contingent 
in connection with the preparedness campaign 
which is now being conducted in Chicago. 
Mr. Letton called a meeting on Friday, May 
19, for the purpose of organization, and made 
considerable headway in furthering plans for 
the parade which is to take place on May 27. 


BOSTON AND VICINITY 
Boston Preparedness Parade.—The insur- 
ance organizations will be well represented in 
the great preparedness parade in Boston next 
The Boston Board and the Boston 
Association each 


Saturday. 
Life 
energetic committees in charge, while the John 
Hancock and the New England Mutual Life 
Insurance companies will each contribute a 
formidable delegation from its own ranks. It 
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is expected that every insurance office in the 
city of whatever degree will contribute its 
quota. 

L. W.. York Makes Change.—L. W. York, 
for many years with Crain, Jones, Bixby & 
Co., which was recently absorbed by William 
A. Muller & Co., has become associated with 
Kaler, Carney & Liffler Company. He will 
devote his time to suburban agency work. 
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NATIONAL BOARD MEETS 


— 


Fiftieth Annual Meeting Opened a 
New York City To-Day 


PRESIDENT RICHARDS’ ADDRESS 


Reviews Board’s Growth—Changes in Practice— 
Committee Reports 

President E. G. Richards opened the fiftieth 
annual meeting of the National Board of Fire 
Underwriters at the Waldorf-Astoria hotel this 
morning. Following roll call and other rou- 
tine matters, President Richards delivered his 
address, which embraced many important fea- 
tures of the fire insurance business. He sug- 
gested that certain changes be made in the 
constitution of the board to provide for the fu- 
ture. One of the important subjects touched 
upon was that of uniform accounting systems 
for companies. He urged the executive com- 
mittee to take action on this question. 

President Richrds also reviewed the work 
all committees, enlarging upon the accomplish- 
ments of some of the more important ones, 
such as that on laws and legislation. He ad- 
vocated the standardization of a fire insurance 
code and urged the committee to take steps to 
formulate a standard code of laws. He said, 
part: 


The history of the National Board has been any- 
thing but uneventful. It was organized shortly after 
the close of the Civil War, at a time when the fire 
insurance companies of the country were weakened 
by fierce competition, recklessly low rates and fire loss 
disaster. Then, as now, adverse legislation was one ot 
the great discouragements met with by the under- 
writer. Adversity thus brought together for mutual 
advantage the men in control of fire underwriting in 
the United States, which prosperity would have ren- 
dered impossible. The Board was organized in July, 
1866, and it at once assumed responsibility for rates 
and commissions, because of which the conditions of 
the business rapidly improved; but hardly two years 
had passed when the omnipresent legislator felt com- 
pelled to investigate an organization which had’ been 
formed to preserve the financial integrity and even the 
very existence of the corporations upon which com- 
merce and business were dependent. Such a commis- 
sion was appointed in Massachusetts in 1868 to investi- 
gate the National Board of Fire Underwriters, and 
the report of that commission would make a fascinating 
addenda to the records of this meeting if time and 
space permitted. The report was discovered by Com- 
missioner Hardison, and referred to in a recent ad- 
dr but too late to be commented upon by our his- 
torian in his history of the Board; hence this refer- 
ence with brief quotations from the report of the 
commission seems justifiable. * * * 

My memory readily recalls many of the faces and 
personalities of the men who in those early years 
were leaders in fire underwriting circles and by whom 
the foundations of this Board were so securely laid 
that we, as later builders, have found our tasks that 
much easier. I remember with pleasure my acquaint- 
ance, even ‘though slight, in those early days with 
Messrs. Hendee of the Etna, Heald of the Home, 
Hope of the Continental, Chase of the Hartford, M: 
Bennett, Jr., then, I think, of the Connecticut; Ste- 
phen Crowell, of the Phenix of Brooklyn; Crowell of 
the Pennsylvania; Bowker, of the North American of 
Boston; Thomas H., Montgomery, general agent of 
the Board, and many others. All these were giants in 
the fire underwriting profession in those days. 

It is farthest from my thought to encroach upon the 
duties or privileges of our historian, but this unusual 
occasion justifies, I trust, this brief reference to the 
men of the past, to whom we owe so much, and the 
memory of whom is to myself so pleasant, as I know 
it must be to many of you. 


LEGISLATION 

Each of the odd numbered years on the calendar 
finds more than forty legislatures in active saa some- 
times violent eruption, while in the even numbered 
ears more than ten States find their General Assem- 
lies in regular session. During the odd numbered 
years, when the major portion of State Assemblies 
convene, more opportunity, of course, is afforded for 
the introduction of bills affecting the business of in- 
surance, but it does not necessarily follow that the 
year of fewer legislatures means a respite from either 
mental or physical activities on the part of chairman, 
committee or counsel. If we stood in need of an 
illustration in this particular, it is readily found in 
the legislative year now closing. Eleven States and the 
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National Congress have been either in regular session 
or under the call of a special session, The character 
and farreaching importance of proposed legislation 
adverse to our interests during the present year was 
in inverse ratio to the number of State legislatures 
considering them. ‘The general trend of the measures 
introduced was to increase taxes. <A multitude of bills 
under the guise of anti-discrimination were introduced 
looking toward the enlargement of power to be lodged 
in the department of supervision in the matter of re- 
viewing rates. This authority to review rates was 
generally accompanied by an additional provision to 
vive to the supervising department the right and 
authority of oe State-made rates. * * * 

The State of South Carolina has, during the present 
administration, brought forth a law unprecedented in 
possibilities of great danger to the necessary functions 
of the business or the safeguarding of the security of 
invested capital. The retirement of so many com- 
panies heretofore operating in that State is conclusive 
evdence that this legislation was inimical to safety 
and security. 

J am quite sure that the officers of the withdrawing 
companies felt a profound regret that their agency 
plant in that State had to be disrupted and_ their 
loyal agents, who were citizens of the State, deprived 
of the use of the legitimate avenue to serve the com- 
panies and the public. 


ACTUARIAL BUREAU 

Since 1912 two States only have passed laws re- 
quiring the classified experience of the companies 
viz.: Missouri and Louisiana, to which we add Texas 
and Illinois, whose laws for a much longer period 
have contained a similar requirement. 

That the number is not larger and, indeed, that all 
States are not now requiring similar reports to the 
four mentioned, may fairly be credited to the work 
of the committees referred to. 

The reports required by these States, each in radi- 
cally different form, have given much trouble to the 
companies, and caused a large expense, but even the 
most enthusiastic believer in such State requirements 
would find it difficult to point out any advantage from 
such reports. 

Through the establishment of the Actuarial Bureau, 
with its announced policy and purpose, a cordial and 
ad complete understanding with State authori- 
ties has been secured. 

The Actuarial Bureau) commenced its operations 
A ac 1, 1915. It represents the most recent addi- 
tion to the Board’s activities, and has made much 
progress in the movement for uniform and combined 
classification of fire underwriting experience. In- 
terest in the effort as manifested by companies and 
supervising State officials has been most encouraging. 
The co-operation of the mutual and stock companies, 
other than Board members, and the Insurance Com- 
missioners and State Fire Marshals has shown to the 
fire insurance world a_ remarkable concentration of 
effort to collect and collate statistics respecting losses 
and writings, classified according to standards adopted 
by an unusually large number of companies. In its 
scope and importance it exceeds anything of the kind 
ever before attempted or planned. 

The Bureau office has been visited during the year 
hy several committees representing different classes of 
mutual fire insurance companies, the National Con- 
vention of Insurance Commissioners and the State 
lire Marshals Association. A special committee from 
the last-named organization, instructed to investigate 
the work that is being done by the Bureau and report 
to the association, manifested great interest in the de- 
tail necesary to secure accuracy before reports can be 
of statistical value, formally expressed appreciation 
of the magnitude of the work incident to the collection 
and tabulation of the statistics covering fire losses, 
and adopted resolutions which were transmitted to 
every State Fire Marshal recommending that State 
officials refrain from making any requirements upon 
the Bureau or upon the companies supporting the 
same which would increase the expense or otherwise 
hazard its success. 

The undertaking has required an unusual amount 
of thought and time of not only the committee under 
whose direction the Bureau work has been carried on, 
but by each company adopting the plan and filing re- 
ports with the Bureau. A large expenditure of money 
has been necessary, but all, it is believed, concede 
that it would have been much more expensive for the 
companies to have complied the same information for 
a number of the States each in different form and 
detail. The Insurance Commissioners as an organiza- 
tion have recognized that fact. and are willingly lend- 
ing their co-operation, in so far as it is possible, and, 
with the four exceptions already referred to, are re- 
fraining from making individual demands upon com- 
panies. The State Fire Marshals have permitted com- 
panies to render reports through the Bureau rather 
than direct to each Department, thereby relieving 
each company, a member of the Bureau, of duplication 
of this kind of work. lid 


HAZARD OF THE WOOD-SHINGLE ROOF 


The destrruction of property due to this hazard is a 
daily lesson of great importance to the underwriter. 
The statistical record of fires from this cause in non- 
hazardous property is now being compiled by the 
Actuarial Bureau, and is of growing impressiveness. 

Only the spectacular losses by severe conflagration 
impress the public mind with this danger, and even 
these are soon forgotten. 

Our latest lessons came from conflagrations occur- 
ring in March in three Southern cities—Nashville, 
Tenn.; Paris, Texas, and Augusta, Ga. In Paris the 
fire loss reached ten to fourteen millions. Seventy 
per cent of the 1440 buildings destroyed had wooden 
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roof covering. The Nashville conflagration, thougt 
involving less property loss, was due, in even a greate 
degree, to this cause. The Augusta (Ga.) conflagra 
tion consumed 682 buildings, and here again ¢, 
shingle roof was a prime factor in the spread of thy 
fire. 

This danger exists in nearly every town and city jp 
this country. 

UNPROFITABLE STATES 

In certain States where year after year losses ans 
expenses exceed the premium income derived thereis 
the companies are confronted with a serious situatios 

Anti-compact laws and rate-controlling legislation jg 
one form or another prevent the companies from rp 
adjusting their rates to a basis of fair profit, so th 
such States will bear more nearly their just shana f 
the national fire waste. 

What shall be done? 

The fire insurance | companies cannot  continy 
always doing an unprofitable business in those States 
for other States, more fortunate as to losses and mor 
just as to legislation, will not consent to always “hold 
ing the bag’”’ for the persistently unprofitable ones, 

In the treatment of individual risks or pl: ants, the 
companies have for years been doing an immeny 
good by critical examination and advising their ow 
ers wherein the fire hazards could be reduced and ¢} 
risks made better—-such work being reinforced | 
schedule rating. 

The result has undoubtedly been one of great 4 
vantage in which owners and insurers have shared 

Following President Richards’ address th: 
executive committee submitted its report ani 
the appointment of a nominating committe 
The afternoon session provided for the reports 
of standing committees and the election of of. 
ficers. The committees and the chairman of eae) 
Finance, F. W. Sargeant; laws 
David Rumsey; incendiarism and arson, J, H 
Kelly; statistics and origin of fires, G. W 
Blossom; fire prevention, Geo. W. Hoyt; light- 
ing, heating and engineering standards, C. F 
Shallcross; construction of buildings, Charles 6 
Smith; adjustments, Victor Roth; clauses and 
forms, William Hare; membership, Geo, 4 


Viehmann; actuarial bureau, E. G. Richards. 


are as follows: 


REPORT OF ACTUARIAL BUREAU COM- 
MITTEE 

The actuarial bureau committee reported 
upon the favorable reception accorded the cm- 
mittee’s loss reports by the State fire marshals 
and insurance officials, and their desire to (- 
operate with the committee in centralizing in- 
formation and relieving companies of unneces- 
sary work and reports. In 1915, the Bureau re- 
ceived about 650,000 loss reports, and_ nearly 
250,000 more up to May 1, 1916. The adjusters 
loss report blanks now in use were described 
The losses paid in 1915 have been tabulated for 
each State by cause for each class, divided by 
construction and protection, This record has 
not been published, as fewer companies welt 
reporting than at present; but a tabulation ! 
being prepared showing the losses by causes 
and construction. 

The statistics being compiled will be of it: 
creasing value from now on; but the commil- 
tee believes that the combined results for sev 
eral years will be required for furnishing sound 
and reliable average less costs. The commit 
tee hopes that its records will soon represent 4 
practically complete loss record, which will then 
become of the greatest value to the fire under- 
writer. Many differences in classification have 
been noted, but more uniform assignment of 
risks is being worked out. 

Many hundreds of irregularities in losses hé 
been discovered, and some of them are de- 
scribed by the committee in an appendix 1 
the report. Some are believed to have bee - 
tempts at fraud, while others were due to !® 
norance or carelessness. From this group, 
it grows, can be gathered data for 4 moral 
hazard department, which can be made to fur- 
nish members the most valuable informatio? of 
this nature anywhere obtainable. 

Before the establishment of the Bureau - 
panies were required to report losses on dif- 
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fering forms to sixteen States; now they are 
only required to report direct to one State— 
comnts with preliminary reports in indiana. 
The committee reported as to further work in 


onnection with the city grading schedule, etc. 





Estimates of Building Values 

The final lecture in the 1915-1916 series, given 
under the ausices of the Insurance Society of 
New York in the New York Board rooms, was 
given On Tuesday by William J. Moore, a con- 
tractor and builder, well known to the insurance 
world. The subject of Mr. Moore’s address was 
one with which the speaker is thoroughly 
miliar, being “Estimates on Building Values 
ind Building Losses.” The meeting was well 
attended and the lecture was highly appreci- 
ated by all in attendance. 

Mr. Moore pointed out the change in attitude 
during the past few years of builders in gen- 
eral toward what might be termed “trade se- 
crets.” In the days past contractors were loath 
to release any information as to the cost of the 

various items entering into the erection or re- 
construction of a building, whereas to-day the 
publicity of these items is regarded as an ad- 
vantage to the builder. He outlined the statu- 
tory requirements of construction of buildings 
in New York city and went. into some detail on 
the technique of the three main types of build- 
ings, viz., fireproof, non-fireproof and frame. 

He also showed the advantage to builder, prop- 
erty-owner and insurance company of the legai 
requirement that all plans and specifications be 
placed on file with the superintendent of build- 
ings. In the event of a loss it is always pos- 
sible to refer to these public files for any in- 
formation that may be desired by any one in- 
terested. 

In valuing a building, guesswork 
reduced to a minimum, and it is the opinion of 
Mr. Moore that a 4etailed valuation should be 
made in every case. He alluded, in this phase 
of the question, to the importance of taking 
under consideration the fluctuations in the price 
of building materials and in the price of labor, 
which, from the builder’s standpoint, has been 
increased within the past few weeks. A method 
frequently used in valuing buildings is generally 
known in the trade as the ‘‘cubic foot’’ valua- 
tion, which is adjudged from a measurement of 
the cubic space occupied by a given structure, 
taking into consideration its type of construc- 
tion, 

The speaker said that one of the most difficult 
problems in adjusting losses on city buildings 
was the influence of neighborhood on values. 
He cited a number of instances in which values 
had depreciated on account of poor surround- 
ings, Throughout his lecture, Mr. Moore en- 
livened his chat with many reminiscences of ad- 
justments made in recent conflagrations and 
alluded to some of the remarkable adjustments 
and valuations resulting therefrom. 

In the matter of building losses, Mr. Moore 
said that there are many things to be consid- 
red in the case of unfinished structures. Es- 
pecially is this the case when the building is 
nearly complete. The problem of masonry and 
interior work enters very largely into the valu- 
ation of these structures, and frequently the 
‘nsurer is not treated fairly. Mr. Moore said 
that he favored detailed estimates of this kinfl 
of loss, and also expressed the opinion that in- 
surance adjusters would do well to show policy- 
holders just what elements entered into the cost 
of reconstruction by showing copies of the de- 
tailed estimates of builders to them. 
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EXCHANGE ATTACKED 


Petition Filed by Attorney-General 
Against New Orleans Body 


ALLEGES ABUSE OF PRIVILEGES 


Asks That Court Shall Declare its Operations 


Unlawful and Annul Charter 


The last official act of Colonel Ruffin G. 
Pleasant as Attorney-General of Louisiana, be- 
fore assuming his office as Governor of that 
State, was to file a petition in the Civil Dis- 
trict Court alleging that the New Orleans In- 
surance Exchange has operated as a monopoly 
in controlling fire and tornado insurance in the 
parishes of Orleans, Jefferson and St. Bernard, 
and asking that the court shall decide that the 
organization mentioned has conducted its busi- 
that it has 
franchise, and further petitioned that its charter 


ness illegally and exceeded its 
shall be revoked and annulled. 

It is that been 
taken largely on information given by fire in- 
surance men not members of the Exchange. 

The petition alleges that, because of the pro- 
by-laws of the Exchange, no 
solicitor or broker who is not a member there- 
of can place any fire or tornado insurance in 
any of the three parishes mentioned above, and 
that, in consequence, the business of solicitors 
who are not members of the Exchange is de- 
stroyed. 

The Attorney-General admits that the objects 
and purposes of the New Orleans Exchange, as 
set out in its charter, appear to be legal and 
altruistic in their character, but he 
charges that the real purpose of the organiza- 
tion, for which it is being used, is to restrict 
the business of fire and tornado 
the parishes mentioned to active or associate 
members of the Exchange, and that, in conse- 
quence, there has been illegal interference with 
the lawful business of those who are not mem- 
bers. 

It is further declared that the Exchange has 
prevented entering the 
field, and that brokers and solicitors who have 
applied for membership have been refused ad- 


understood this action has 


visions of the 


almost 


insurance in 


other companies from 


mission to the Exchange. 

The Attorney-General, therefore, 
that the corporation has abused its privileges 
and should be adjudged to have exceeded its 
franchise powers, and that its charter should 
be annulled and revoked. 

When a correspondent of THE SPECTATOR ap- 
plied for a statement on behalf of the Exchange, 
he was informed by a party high in its councils 
that no such statement would be made until the 
answer to pleadings had been filed, when THE 
SPECTATOR would be furnished with a copy of 


concludes 


same, 


Hall on Insurance Adjustments 

A revised edition of ‘Hall on Insurance Ad- 
justments” has been issued. The new edition 
contains 223 pages, 63 pages more than the first 
edition. ‘Hall on Insurance Adjustments,” by 
Thrasher Hall, has gained an enviable reputa- 
tion as an authority in relation to the adjust- 
ment of fire losses in cases in which there has 
been no breach of the policy conditions prior 
to the fire. The author of the book is a prac- 
tical adjuster of wide experience, and since the 
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issue of the first edition, in 1907, the enactment 
of new laws, etc., has so altered the circum- 
stances attending the adjustment of losses that 
it has been deemed advisable to prepare this 
new edition of the book named. 

The topics treated in this book are: Direct 
Loss; Cash Value—Measure of Damage; Notice 
of Loss; Proofs of Loss and Requirements of 
Assured; Notary Public’s or Magistrate’s Cer- 
tificate; Examination Under Oath and the Pro- 
duction of Books, Invoices, Etc.; Fraud and 
False Swearing; Options; Duty of Insured to 
Protect Property At and After the Fire—Loss 
by Theft, Ete.; Fall of Building; Explosions; 
Waiver—Non- Waiver Agreement; Appraisal-Ar- 
bitration-Award; What is Not—Other Contribut- 
ing Insurance; Apportionment of Non-Concur- 
rent Insurance—Various Rules and Examples; 
Court Definitions of Insurance Terms; Expert 
Accounting in its Relation to the Adjustment 
of Fire Losses; Form of Proof and Statement of 
Loss Actually Adjusted—Iron-Safe Clause—Ap- 
preciation; Facts Worth Knowing. 

The book is handsomely bound in black flexi- 
ble leather, and may be procured through The 
Spectator Company, New York, at $3.50 per 
copy. 

One of the course of lectures on fire insur- 
ance (1915-16) of the Insurance Library Asso- 
ciation of Boston, that upon ‘Automatic Sprin- 
kler Protection,” by Gorham Dana, manager of 
the Underwriters Bureau of New England, has 
been published in pamphlet form and sells at 


25 cents per copy. This pamphlet presents 
much interesting information concerning the 


topic treated, including many illustrations and 
diagrams. It may be procured through The 
Spectator Company, New York. 





South-Eastern Underwriters Association 


Frederic C. Buswell, vice-president of the 
Home of New York, was elected president of 
the South-Eastern Underwriters Association 
at the annual meeting at Atlantic City on Tues- 
day. The other officers elected are: E. T. 
Gentry of Atlanta, manager of the Southern de- 
partment of the Firemans Fund, vice-president; 
and J. S. Raine of Atlanta, secretary. R. S. 
Rust, who has been assistant to the secretary 
for the past year and a half, was given the title 
of assistant secretary. 

On Monday, prior to the annual meeting, the 
executive committee met and disposed of rou- 
tine business. President Low opened the meet- 
ing on Tuesday and delivered his annual 
address, which was referred to the committee 
of fifteen. Action by the committee on the pres- 
ident’s report was to the effect that the same 
be printed and distributed among members. A 
special committee will be appointed to take ac- 
tion in a proposed change in the commissions 
on shingle-roof dwellings. The main topic of 
discussion was the subject of frame shingle-roof 
dwellings and the heavy loss ratio on this class 
of hazard. No action was taken on the sub- 
ject, however, other than to approve steps which 
had previously been taken. Appropriate reso- 
lutions were adopted on the recent deaths of 
Thomas Egleston, Charles H. Coffin, E. L. Elli- 
son and James Nichols. 

The committee of fifteen is composed of the 
following; J. H. Stoddart, New York Under- 
writers, chairman; Jesse E. White, German- 
American; J. B. Morton, Fire Association, Phila- 
delphia; James Wyper, Hartford Fire; Milton 
Dargan, Royal; Sheldon Catlin, Insurance Com- 
pany of North America, Philadelphia; E. T. 
Gentry, Firemans Fund; F. C. Buswell, Home of 
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New York; H. N. 
H. E. Reese, ®tna; 


Kelsey, Hamburg-Bremen; 
reorge C. Long, Jr., Phe- 
nix of London; Harry A. Smith, National of 
Hartford; Walter S. Alley, North British and 
Mercantile; C. D. Dunlop, Providence Washing- 
ton, and Charles J. Holman, Commercial Union. 
Among those in attendance were the following: 


Royal Insurance Company, Ltd., Milton Dar- 
gan, Ulric S. Atkinson; Virginia Fire and Ma- 
rine, F. C. Calkins, Jacksonville, Fla.; Provi- 
dence Washington, C. D. Dunlop, vice-president; 
Phoenix, Geo. C. Long, Jr., secretary; North 
British and Mercantile, Walter S. Alley; Liver- 
pool and London and Globe, Clarence F. Low, 


president; German-American, Jesse E. White, 
second president; Home, F. C. Buswell, vice- 
president; Norwich Union, J. H. Burger; Fire 


Association, J. B. Morton (vice-president), W. 
E. Chapin; Pennsylvania Fire, Chas. H. Barry, 
president; Philadelphia Underwriters, Dan B. 
Harris, Robert N. Hughes; Insurance Company 
of North America, Sheldon Catlin, vice-presi- 
dent; Commercial’ Union, London, C. J. Holman; 
Atlas, Giles K. Tinker; Royal, Ulric S. Atkin- 
son; Boston, Louis Z. Baya; Glen Falls, Edwin 
G. Seibels; Mechanics and Traders, S. T. Max- 
well, vice-president; London Assurance, John 
H. Packard; North Carolina Home, Alexander 
Webb, president; Springfield Fire and Marine, 
Prioleau Ellis; Imperial, J. T. Tabler; National, 
H. A. Smith, president; New York Underwriters, 
F. C. White; Sun, F. H. Sherman; New Hamp- 
shire Fire, L. W. Crockett, secretary; Newark 
Fire, T. L. Farquhar, secretary; Northern, T. A. 
Ralston; A®tna, Henry E. Rees, vice-president; 
Hartford Fire, J. Wyper, vice-president; Orient, 
H. E. Burdette, Hanover; F. A. Hubbard, Will- 
iam Morrison, 8S. Y. Tupper; Queen, S. Y. Tup- 
per, Jr.; Dixie Fire, Harry R. Bush, president; 
Hamburg-Bremen, H. N. Kelsey; Firemans 
Fund, E. T. Gentry; Mercantile Fire and Under- 
writer, C. H. Godfrey; Security, Victor Roth, 
secretary; Commonwealth of New York, Geo. P. 
Davis; Sterling Fire, W. R. Prescott; Granite 
State, A. G. Hancock; Niagara Fire, Chas. A. 
Lung, secretary; New York Underwriters, John 
H. Stoddart. 


Fire Notes 

—E. W. Grigg, special agent of the Fidelity-Phenix 
for Virginia and North Carolina, has resigned and will 
enter the independent adjusting field. 

L. C. Breed, special agent for the National Fire of 
Hartford at New York city, has been transferred to 
the Eastern New York district, with headquarters at 
Albany. 

—Ralph W. Woodard, who has been with the Ameri- 
can Lloyds at New York, has been appointed general 
Western inspector for the improved risk department 
of the North British 

The address on ‘‘Why I Believe in Rate Making 
** which was delivered by 
kk. G. Richards, president of the National 
lire Underwriters, before the Insutance Library Asso- 


From Classified Experience 
, 
Joard of 


ciation of Boston on March 17, 1916, has been issued 
in pamphlet form. 

Companies and agencies having records which they 
are desirous of keeping will find that they can obtain 
suitable them by 
who advertises elsewhere 


storage accommodations for com- 


municating with the party 
in this issue. 

—H. C. Alba, formerly an independent adjuster, has 
become identified with the agency of Carr & French at 
Tulsa, Okla., as office manager. Previously, Mr. Alba 
was with the Western Adjustment and Inspection Com- 

- pany and with the Glens Falls Insurance Company in 
department and home-office work. In addition, he has 
had a number of years’ experience in local and general 
office work, so that he is well qualified to take care of 
the office of this large and growing agency. 

—The Rossia Insurance Company of Petrograd, Rus- 
sia, has issued a handsome booklet containing a de- 
scription of the company’s new United States branch 
office building at Broad street and Farmington avenue, 
Hartford, Conn, It presents twenty-three illustrations 
of various features of the structure, embracing both 
exterior and interior, which demonstrate that the 
Rossia has one of the finest of insurance head offices 
in this country. 
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HOLDS RECIPROCALS LEGAL 
Opinion of Texas Industrial Accident 
Board 


The Industrial Accident Board has 
ruled that inter-insurers and reciprocals which 
have been operating under the State liability 
transacting their business within the 
scope of the law. The ruling was made in the 
cases of the Cotton Seed Crushers Liability Un- 
derwriters of Dallas, the Lumbermen’s Indem- 
nity Exchange of Beaumont, the Texas Indem- 
nity Exchange of Austin, and the Employers’ 
Indemnity Exchange of Kansas City, all of 
which had been denied licenses by Commissioner 
of Insurance and Banking Patterson following 
an opinion of the attorney-general to the ef- 
fect that the law regarding reciprocals, enacted 
by the last Texas Legislature, is unconstitu- 
tional. 

The four companies contended that under the 
law, they have a right to operate, and that the 
Commissioner of Insurance and Banking acted 
arbitrarily in refusing to issue licenses. They 
argued that the attorney-general’s ruling does 
not make the law invalid and that the law 
should stand until passed on by the courts. It 
was pointed out to the board of repesentatives 
of the that the attorney-general’s 
department held the act invalid because of a 
defective caption and did not rule on the ques- 
tion of licensing the companies. Only four of 
the twenty or more reciprocals, operating in 
Texas write workmen’s compenstion. 








Texas 


act are 


reciprocals 


Rates on Appeal Bonds 

Some surety underwriters are of the opinion 
that several failures of surety companies have 
been contributed to by heavy losses on appeal 
bonds and those known as monetary obligations. 
The writing of these bonds at a maximum rate 
of one per cent has proven to be unsound un- 
derwriting, especially when written without re- 
quiring collateral security, and desire for pre- 
mium volume should not lead a company to 
deviate from sound practices. 

The giving of an appeal bond means that the 
appellant is not required to satisfy the judg- 
ment immediately. If it were gatisfied at once 
the money would either have to be borrowed or 
taken out of active funds, therefore the appli- 
cant for a bond ought to pay what money is 
worth if he borrowed it at a bank. For the past 
two years the National Surety of New York has 
charged on this basis for its appeal bonds with 
most satisfactory results, so far as the loss 
ratio is concerned. 

In 1918 the company had net premiums on this 
class of bonds amounting to $44,211. Its losses 
in the first year were $15,268 or 34.5 per cent; 
in the second year, $61,697 or 139.5 per cent; in 
the third year, $15,800 or 35.7 per cent, making 
a total of $92,765 or 209.8 per cent with the ex- 
perience not yet closed. 

In 1914 net premiums were $52,313, with losses 
of $83,812, or 62.7 per cent in the first year, and 
$17,541 or 33.5 per cent in the second year, a 
total of $50,352 or 96.2 per cent, with the experi- 
ence not yet closed. 

In 1915 the effect of the new methods is shown 
by net premiums of $71,796 with losses of only 
$480 or six-tenths of one per cent. In treating 
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applicants for these bonds in the same way y : 


a bank would the company is turning an Un- 
profitable business into a paying one. 


Has New Underwriting Plan 

With the purpose of increasing its Capacity ty 
produce and underwrite business without u- 
duly increasing expenses and without sacrificip, 
quality, the American Surety of New York Will 
on June first inaugurate a radical change ip j, 
methods of handling its underwriting. Ty, 
salient details of the proposed change are gy). 
stantially as follows: 


(1) The country will be divided into thre 
underwriting districts. (2) Each district will }y 
in charge of a member of the underwriting con. 
mittee. (3) Each member of the underwriting 
committee will be assisted by two of the junio; 
underwriters, to be known as the first assistay; 
and second assistant. (4) Each member of th 
Underwriting Committee and his first aggigt. 
ant will visit each branch office, as well 4 
prominent sub-agents in his district, at leas 
once a year. (5) Each branch office manage 
will send all business exceeding his underwrit- 
ing limit to the member of the underwriting 
committee in charge of his district. (6) The 
members of the underwriting committee wil! 
share with the branch office manager the re. 
sponsibility for the production and _ profitable 
underwriting of business in his district. (j) 
The district underwriters will handle all lines of 
business within their limits submitted to them 
in this manner. Bonds exceeding their limits 
will be underwritten in the usual way by the 
underwriting committee. 

One of the desirable benefits of the plan will 
be the broadening of the personal acquaintance 
between branch office managers and the hom 
office underwriters. For each underwriter to 
become intimately acquainted with the com- 
pany’s forty managers would be out of the 
question. Under the proposed plan the largest 
number of managers in any one district will 
probably not exceed nineteen, with which nun- 
ber it will be decidedly much easier for each 
underwriter to become intimately acquainted 

The personal equation is the keynote of the 
plan, and it is confidently expected by the o- 
ficials of the American Surety Company tha 
the natural consequences of a _ pervading ani 
permeating spirit of closer personal associa- 
tion are bound to advance materially the com- 
pany’s interests. 


‘Extended Coverage Under Automobile 


Policies 

The General Accident has extended the cov- 
erage of its automobile policies by the elimina- 
tion of exclusions under the following clauses: 

Damage to Property.—The words “Excluding, 
however, all loss cr damage by fire from any 
cause whatsoever,” will be eliminated. 

Damage to Automobile.—The words “All 1088 
or damage caused by striking any portion 0 
the road bed, or by striking street or steam 
railway rails or ties’ will be eliminated. 

A list of any policies at present in this com 
pany should be sent to the company and an Ilr 
dorsement to comply with the foregoing changes 
will be made. 





Illinois Surety Reinsurance Not Yet 
Approved 


Insurance Commissioners Potts of Illinois, 
Winship of Michigan and Cleary of Wiscons!? 
were in session yesterday in Chicago, consider- 
ing the status of the Illinois Surety, which is in 
the hands of a receiver. They announce thet 
the preliminary report of the joint examinatio? 
made since the receivership indicates that there 
wil be sufficient assets to pay all obligations. in- 
cluding loss claims and return premiums They 
would not commit themselves as to whether 
anything might be expected by the stockholders. 
They said that practically all the desirable 
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risks would be reinsured in some reputable 
company, arrangements having been made for 
taking care of any risks not assumed by the 
National Surety. The reinsurance contract be- 
tween the National Surety and the Illinois 
surety provided for the completion of the deal 
by May 20. Superintendent Potts states that 
the contract has not yet been approved by the 
[Ilinois department, 

Attorney-General Lucey, of Illinois, applied 
in court Thursday for the right to intervene in 
the Illinois Surety receivership, holding that as 
legal representative of the State he was en- 
titled to participation, since some of the bonds 
involved ran to the State. If the court up- 
holds his application, Attorney-General Lucey 
announces that he will ask to have a new re- 
ceivership appointed. 


Oklahoma Bureau Formed 
Objects of the Central Rating and Inspection 
Bureau of Oklahoma, organized by the compa- 
nies, are to standardize compensation risks and 
investigate the adequacy of rates as an aid to 
the State Insurance Board. A member of the 
all times be ex-officio member 
of the bureau. A. D. Fitch, who has managed 
the Oklahoma braneh of the Workmens Com- 
pensation Service Bureau, will manage the new 
bureau. The classification and rating commit- 
tee consists of D. A. Dunean, Attna Accident 
and Liability; Harry C. Upsher, American In- 
demnity, and J. J. Connell, Kansas Employers 
Members of the gov- 


board will at 


Inter-Insurers Exchange. 
erning board are: Adrian F. Sherman, Kansas 
Employers Inter-Insurers Exchange; reorge 
Dodson, Casualty Reciprocal Exchange; J. M. 
Jacobs, American Indemnity Company; G. A. 
Elbow, Maryland Casualty, and T. E. Braniff, 
Fidelity and Deposit. 


Charges Violation of Texas Liability Law 
Complaints have been received by Commis- 
sioner of Insurance and Banking Patterson of 
Texas from Homer R. Mitchell, general man- 
ager of the Texas Employers Insurance Associ- 
ation, that the Employers’ Liability Act is be- 
ing violated by certain of the indemnity com- 
panies writing workmen’s compensation insur- 
ance, Mr. Mitchell alleges that the companies 
in question have misapplied the regular rates 
promulgated by the Industrial Accident Board. 
In this connection Deputy Insurance Commis- 
sioner Johnson stated that no notice could be 
taken of the complaints unless specific charges 
were preferred against the offending companies; 
should this be done, the Department would be 
ina position to take action. 





Arkansas Federation Launched 

Two hundred representatives of the various 
lines of insurance have organized the Arkansas 
Insurance Federation. At a meeting at Little 
Rock J. Gilbert Leigh of Little Rock was elected 
President; M. W. Hardy, also of Little Rock, 
Was elected permanent secretary. The vice- 
Presidents are: F.C. Cochran of Piggott; E. C. 
Parsons, of Batesville; Don L. Cross of Fayette- 
Ville; Claud Cain of Van Buren; John L. Mills 
of Pine Bluff; John R. Frazer of Little Rock. 


K, R. Otis, president Atlanta Real Estate 
Atlanta, Ga., writes under date of December 23 as fol- 
lows: “In notifying you to continue our subscription 
'o Tue Spectator for another year, beginning January 
l, we desire to compliment you on the remarkably 
Strong and useful work you distribute. We find it of 
much value to us in many ways.” 


soard, 
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CASUALTY PROBLEMS 


Actuaries and Statisticians at Hartford 
Discuss Many Questions 


PROGRAMME OF MEETING 


Papers and Discussions by Leading Men— 
Accidents in Relation to Business 
Activity 
The sixth regular meeting of the Casualty 
Actuarial and Statistical Society of America will 
hold its sixth regular meeting at Hartford on 
Friday and Saturday of this week. There will 
be considerable opportunity afforded the mem- 
bers in the way of activity during the 
early part of the meeting. The first day will be 
devoted largely to the discussion of papers pre- 
sented at the previous meeting in New York. 
At the business session on Saturday a constitu- 
tional amendment, providing for the creation of 
the office of librarian as distinct and separate 

from the editor will be voted upon. 

Discussion of the papers presented at the pre- 
vious meeting will be made by Miles M. Daw- 
son, W. W. Greene, C, C. Maddrill, G. D. Moore, 
A. H. Mowbray, I. M. Rubinow, Harwood E. 
Ryan, Arthur Saxton, A. W. Whitney and J. H. 
Woodward. 

The original papers to be read at the session 
this week largely with work- 
men’s compensation problems. There are a few 
papers dealing with 
however. ‘ 

“Valuation of Pension Funds with Special 
Reference to the Work of the New York City 
Pension Commission,’’ by George A. Buck, actu- 
ary, New York City Commissicn on Pensions. 
“Wilson Schedule of Coal Mines in Pennsyl- 
vania,’ ©. H. Downey, Special Deputy Insurance 
Commissioner of Pennsylvania. ‘‘Note on an 


Outline of a Method in Obtaining Basic Pure 
Premiums,’’ Arne Fisher, Equitable Life of New 


social 


are concerned 


other lines of insurance, 


The papers are as follows: 


York. “Some Distinctive Features of Steam 
Boiler Underwriting and their Bearing upon 
the Formulating of Premium Rates,’ F. M. 


Fitch, Hartford Steam Boiler. ‘‘The Valuation 
of Workmen’s Compensation Claims,’”’ Richard 
Fondiller, of New York State Industrial Com- 
mission. ‘‘A Study of Workmen’s Compensation 
Schedule W and the Problems Incident There- 
to.”” E. S. Goodwin, statistician, Travelers. 
“Should the Compensation Premium Reflect the 
Experience of the Individual Risk?” W. W. 
Greene, actuary and insurance manager, Colo- 
rado State Industrial Commission. ‘‘Comments 
Concerning a Few Events which Have Tran- 
spired Since the Presentation of Dr. Downey’s 
-aper on the Classification of Industries for 
Workmen’s Compensation Insurance,’ W. N. 
Magoun, general manager, Pennsylvania Com- 
pensation Rating and Inspection Bureau. ‘‘The 
Experience Rating of Workmens Compensation 
Risks,’’ Joseph H. Woodward, actuary, New 
York State Industrial Commission. ‘On the Re- 
lation of Accident Frequency to Busines Ac- 
tivity,”” A. H. Mowbray, secretary and actuary, 
Massachusetts Employees; S. B. Black, sta- 
tistician, American Mutual Liability, and D. 8. 
Beyer, manager of accident prevention depart- 


ment, Massachusetts Employees. 
Will Appeal Montana Ruling 
The Montana Industrial Accident Board re- 


of Hartford to 
deduc- 


cently ordered the A®tna Life 
make a lump-sum settlement without 
tion for the probability of death or remarriage 
in a under the State compensation law. 
The case was that of Mrs. Laura Crusen of 
Missoula, who was the beneficiary. The claim 
was for $3316 and according to the Danish mor- 
tality and remarriage tables the present value 


case 
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of the claim was. $2868. The A®tna Life has ap- 
pealed to the courts, contending that the board’s 
order deprives it of the protection of the re- 
marriage clause of the compensation act. 


Plans for Removal Completed 

The Republic Casualty of Cleveland has com- 
pleted plans for its removal to Pittsburg and 
has applied for a charter. The company will 
begin with a capital of $500,000 and surplus of 
$400,000, later increasing the capital to $1,000,- 
000 with a proportionate increase in surplus. 
It is planned to write all lines and enter prac- 
tically all the Northern States. The move to 
Pittsburg was aided largely by the influence of 
prominent Pittsburg business men. 


Casualty Notes 

—The Fidelity and Casualty of New York has re- 
signed its membership in the Bureau of Personal Acci- 
dent and Health Underwriters. 

—The Great Eastern Casualty of New York is now 
forming agency connections for its newly organized 
automobile and general liability departments. 

—The 


cently 


Republic Casualty of 


from 


Pittsburg, which re- 
reinsured the 
automobile business of the Union Casualty of Phila- 


delphia. 


removed Cleveland, has 


Thomas B. Donaldson, Special Deputy Insurance 


Commissioner of Pennsylvania, has been appointed 
agent in liquidation for the Employers Indemnity of 


Philadelphia. 
—The ‘Treasury 
authority of the Illinois Surety, which is in the hands 


Department has withdrawn the 
of a receiver, to act as surety on any Federal bonds 
or contracts, 

—Governor Whitman has approved the bill of the 
special labor committee of the Assembly amending the 
New York workmen’s compensation law generally, as 
he believes it a benefit to both workmen and em- 
ployers. 

—Floyd Daggett, chairman, and A. Ernst, a member 
of the Industrial Accident Commission of the State of 
Washington, have both resigned as of June 1. This 
action followed the resignation last week of Clarence 
Parker as a commissioner. 


—In a moment of despondency on Monday, May 22, 


Wm, A. Surety 
Company 


Brandt, secretary of the American 
of New York, 
Officials of the company could give no reason for the 
act except that Mr. Brandt had not been in very good 
health of late. 


seriously injured himself. 


The Hartford Steam Boiler Inspection and Insur- 
Hartford 
outstanding steam boiler and fly-wheel business of the 
United States Casualty, the agreement taking effect 


ance Company of has reinsured all of the 


May 17. The premiums involved amount to about 
$120,000. 
John C. Paige & Co. have executed a bond for 


Holbrook, Cabot & Rollins Corporation of Boston in 
the amount of $300,000, covering on a contract of $862,- 
858- for construction of sub-structure of Thames river 
bridge at New London, Conn. The bond is placed in 
the National Surety Company. 

In an Appellate Division of the 


Supreme Court of New York, in the case of Roy C. 


opinion by the 


Keigher against the General Electric Company, it was 
held that under the 
tion law the employer has the right to name the doctor 


New York workmen’s compensa- 


who shall administer medical aid to the injured per- 
son, 


—J. Ernest Bouichou has been appointed resident 
manager in Philadelphia of the casualty department of 
the Fidelity and Deposit Company of Baltimore, a 
popular and well-merited promotion. Few men are 
so widely and favorably known in insurance circles in 
Philadelphia. He was associated with Major Lambert, 
general agent of the Mutual Life of New York for 
twelve years prior to 1902, then ten years with the 
Travelers, then two years with the General Accident 
Company, and for the past two years with his present 
company in special charge of the accident department. 
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Massachusetts Compensation Hearing 


The public hearings on workmen’s compensation matters which for Great FE t Casualt 
some time have been engaging the Massachusetts Legislative Commit- as ern y 
tee on Judiciary were concluded last Tuesday, when Insurance Commis- 


sioner Hardison and Representative Davis spoke in rebuttal of the Company 
i ir res i bills. 


arguments presented against their respective 


° all acc 3 2c ittee is animous ¢ he issue is " 
From all accounts the committee is not hecunupectinn umd ¢ - Home Office: 55 John St., New York 
apparently between the Commissioner's bill and the Davis bill. The 





former, it will be recalled, provides for the perpetuation of the present - 
Bureau and that membership of all companies writing workmen’s com- ae: y 
pensation in the Commonwealth be made compulsory, and enlarges the Now Writing N 
Commissioner’s powers. The latter provides that a pure premium be ? 


fixed by the State, forming a basis to which each company may add its AUTOMOBILE INSURANCE 
ae eee Liability, Property Damage, Collision. 


GENERAL LIABILITY 


UNUSUAL Elevator Liability, Public Liability, Teams 
CONTRACTS Liability. 











For Unusual Salesmen who can 





produce results Writing Accident ~The same high standard of service estab- 
and Health Insurance lished by the Company in its Accident, Health, 
Monthly Payment Plan. _ ) < ; 
FEDERAL Burglary and Plate Glass departments during 
CASUALTY | the past twenty-five years will be maintained 
COMPANY, | in our new departments. 
Detroit, | Le — B ; ‘5 
Mich. Inquiries solicited from high grade agencies. 
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“ By GEORGE VELTEN STEEB 
' NATIONALUNIONS Pe es sovetig “i ASSOCIATE MEMBER NATIONAL FIRE PROTECTION ASSOCIATION. 


}\ Fire Insurance Co./f Ws His AS MEMBER PHILADELPHIA ALUMNI, COLUMBIA UNIVERSITY. 
Im OF PitrseuRc,Pa t é ag 


Author of ‘‘Fire Insurance Agents’ and Surveyors’ Pocketbook 
of Information” and ‘‘Special Agents’ and Adjusters’ 
Handbook.’ 


An up-to-date and comprehensive work which should be in the 
possession of every Special Agent, Inspector and Local Agent. 
An idea of the broad scope of this work may be obtained by a glance 
at the chapter titles given below, although this list gives no intima- 
tion of the numerous details presented in the book. 


I. Construction. 
Il. Special Construction and Notes. 
I 


3 


ra! 
aL 


li E III. Fire Doors and Shutters. 
“a IV. Heating. 


V 

V. Lighting. 

I. Electric Light and Power Installation. 
I 





. Sprinkler Equipment. 
VIII. Fire Pumps. 
IX. Fire Pumps and Notes. 
\ X. Reservoirs and Other Sources of Water Supply 
Becoeenen LN ! ar for Fire Pumps. 
. : XI. Other Fire Appliances. 
XII. Oils, Varnishes, Benzine, etc. : 
XIII. Oily Waste and Other Spontaneously Combusti- 
ble Material. 
XIV. Waste and Rubbish. 
XV. Special Information. 
XVI. Watchman and Watchman’s Time Recording 
Apparatus. 
XVII. Miscellaneous Information and Tables. 
XVIII. Hazards. 


There isa copious Index which will enable the reader to locate 
quickly any particular item of information, 
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Prices of the AGENTS’ AND INSPECTORS’ POCKET-BoOok OF FIRE 
PROTECTION (Bound in Red Russia Leather): 


Per copy, = = $2.50 25 Copies, - = $48.00 
12 Copies, = = $24.00 50 Copies, = = $90.00 


A NATIONAL UNION : 100 Copies, = = $150.00 
POLICY OF PREPAREDNESS THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WiLttiam STREET 
BECCSOLTT EGET SLE 
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